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7R HQKDQFH WKH FU-GLELOW DQG LHIDELOW RI W
UVHDURK. 11QGIQUV WIDQU XGMRQ LV HP S®\ HG E\
WIUMQ) P XOIBG GO VRXUFHV  UMHDUFK
P HKRGV DQG WEN-KRGHU SHISHPWHY 7KL\
DSSIRDFK ~ HQWUV D ZHODYDIGDMG  DQG
FRP SUKHQUYH DWHWP HOW R WKH  SIRWFVE
1P SDFW

3 x"nxJdl« x04& .«k

TKHVDP SR 1P HZ RN FRQUMAYRI EHQHILFIDUH
VHBFWG WKURXIK P SO LDQGRP \DP SIQ) DQG
1Q GHSVK IQWANIFZ V Z K NH WENHKRGBHLY DQC
IRFXVHG J URXS GIUFXWIRQVZ K IDP 10 P HP EHW
TKIY GHWI Q HQWKUAV GLYHUH UHSUVHQIMRQ DQG
FOSWUHV P XOISBI  SHUSHWHHY  RQ  \KF
HIHPYHQHW DQG LHONDQFH Rl WKH O REL®! + HOOK.
8QW3LRILP

(A !.nn0! AX.z

3UP DU GDW FROIWFVRQ Z DV FRQGXFWG XMQU
WKFKUHG 1Q GHSVK LWAXHZ V I XIGHG IRFXWHG
JIRXS GLMVFXWIRQV DQG FDVH WKGLHV Rl Z RP HQ
DQG NH  WDNHKRGHY ONH $6+$  Z RANHW
SWRWRXV VRRY DQG SIRVRFRYY Z HH DSSAHG \WR
HOXH  GDWD  DFFXWR  UMIDEIOW  DQG
FRP SGMIQHW 1Q FDSWUQ) LQUIKW LHIWG VR
VHUMFH GHQYHU  DFFHWELOV Rl KHDOK VHUMFHY
SIRVIGIQ) DZ DUHQHW VHWIRQY DQG FRXQWHIQJ 1RU
VKH VLG HY/

3A kOR..n( 0«3

. H O WENHKRGHY LOFOXGH $6+$8  Z RINHWY DQC
SK\MFIDQV 7KHW LQSXW DH FUMFDOIRU DWHWIQ)
VHMFH HITHAYHOHW KHDOM DFFHWIELONV RYHUDG
HQYILRQP HQWDQG BRQU AP VXWRLQDELDNV

!X X% 0zAA..«0°0 «!R
0ARX 3

TKH UHHDLFK WIDP  DGKHLHG VR \WIFW HVKIFD
JIXIGHIQHY  HQWXUQ)  FRQIIGHQMDIW  LQIRWP HC
FRQHQW WDQVSDIHQF\  DQG  LWSHFW IR
SDUAFISDQW WKW 8 SKRGIQI WHWH HKLFD
WOQGDUEV Z DV HWHQUDO IRU P DIQWIQIQ) WK+
FUHGELOW IOMIUW DQG HIDELOW R WKF
UHVHDUFK 11QGIQIV
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GVIWA Z VH' UIHUHQFH 2 YHWD@

* XNWDW KDV D KUKHU SIRSRWMRQ RI \RXQIH

EHQHIFIDUHV EHBZ | HDW/ Z KIGH 0 DKOUDWKWE

\KRZ V J UHDWU SDUAFISDURQ 1LRP Z RP HQ DUHG
2 \HDW IQGIFDMQ) D \KUWILRP  DGRONFHQ\
DQG HDUD HSLRGXFWYH FDUH * XIBLDW VR P DVWAQD
DQG FKLRQIF GIVHDVH P DQDJ HP HQWO DKDUDVKWAD

(DUIHU , XVHG VR IHHOYHI WLHG

‘ ‘ DQG Gl ]\ HVSHFIDE® GXUQU P \
SHIRGY EXW, WRXJKWIWZ D\
QRWP DO : KHQ WH KHDOK YDG
WRUMG FRP Q) WKH FKHENHG
P\ EGBRG DQG VR P H, KDG BZ
KDHP RIGEIQ $IWAU VENIQU VKH
WIEGW DQG IRGRZIQI VKHL
DGYIFH , IHHOP XFK P RUH DFWIF
QRZ . FDQ IRFXV EHAMU RQ P \
WKGLHV DQG GRQBMHHOZ HON Q-
EHRWH

50D 3DWO  \HDW 9DQV
VLA H * XNDLDW

. IRXQG RXWDERXWP \ EGRC

‘ ‘ SHAKIH RQO DI WKH YOG
WG YIMMQD %HRUH KDW
XVHG R IHHO KHDGDFKHV DQG
Z HONQHW EXWLI QRUHG IW1RZ
VENH P HGIFIQHY I XOUW D&
IR@Z WHUDGYIFHRQIRRG , IHH
P XFK EHWUIQ P \ GDIO @H

6DQILD 1 WIXGH \ HOW/ ’ ’
0 RNKDGD EGRFN 0 DKDUDVKWD
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SHFHQBIHRI INSRQGHOA
w0
moww
0 DKDUDVKWD
) HP DB _0 Dol

RP HQ EHQHIFIDUHVVKDUHG KRZ LK) X@UYMWRI
WCH 0 RELG + HDUK 8 QWP DGH IWHDMHU VR W\
FRQUWMQNZ K $1& DQG 31& FDUH BDGIQ W
VDIHU SUHJ QDQFLHV DQG IQWIIKVIRQDO GHAYHUHY
0 DQ\ VSRNH DERXVWHDL® GHWIRRQ RI DOHP LD DQG:
K\ SHUMQURQ ZKHH WP HO P HGIFIQHV DQG
IRGZ XSV WHGXFHG FRP STFIMRQV $Z DUHQHWA
VHWMRQV RQ 1DP 10 S@QQIQU  QXWMRQ  DQCG
SHU/RQDOK JIHQH KHBHG WKHP P DNH IQIRWP HG
FKRUFHVIRUKHP VHOHYDQG WKHIUFKIGUHQ

7KH YDQ KDV P DGH IWHDMHU IRU

“ ZRP HQ QNH XV VR VBNH FDUH RI
RXU KHDWK : H GRQBVKDYH B
Z DIMRUVRP HRQH VR VDNH XV i
WH KRVSMZO , JR IRU LHIX@
FKHEN XSV JHW URG
WXSS®P HQW DQG , GR IHHOWHU-
VD GHIQWM P SIRYHP HOMQ P \
HOHU\ BIYHWY DQG FDQ HQIDIH 1§
GRP HWF DFMVHV Z WK HOW-
FRP SDUHG VR EHRWH

6KDNKD  3DGIH \ HOWY
* KDQDYDOYIA H 0 DKDUDVKWD.
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$ @UHUSIRSRUIRQ RI Z RP HQ LHSRUMG DFWHO
DFFHWQ)  VHXFHV  HVSHFID®  IRU DGRBIVFHQ\
DQHP 1D VFUHHQIQI P HQWIXDO KHDOK  DQG
UHSURGXFWYH FDUH <RXQJ Z RP HQ DQG P RWKHLL
GHWUEHG KRZ ILRQARGF VXSSOP HQIMRQ
FRXQH@Q) DQG UHIX@U FKHFN XSV IHGXFHG
IDWXH DQG 1P SIRYHG  GDIO  IXQRURQIQ)
* IMMEXVIRQ RI VDQUDU QDSNLQV DQG KHDK NIW
DRQU Z VK VMMRQV RQ VH XDODQG LHSLRGXFWY-
KHOUK DQG P HQWDOZ HIDEHIQ)  FUHDWAG D VHQW-
Rl FRP IRW DQG FRQIGHQFH 1Q WHHNIQJ FDUF
Z WKRXVWKHWYIMRQ

: RP HQ IQ RXUYIGUH QRZ IHH

‘ FRP IRWEEG JRIQ) VR VKH KHDOK
YDQ ( DUIHU Z H KHWYEMG VR VDO
DERXWRXU SIREGP V 1RZ ZF
RSHQD  GMXW IWKHY O\
ZHONQHW P HQWAXDO - KHDOK
DQG SUHIQDQR  7KH WOII @AM\
FOHX® DG HSOQ
HYHIWIQ)

TXMEHQ * RKIO. \r-Du/”
0 HKIDP YLODUH * XNDLDW

GVIWA Z V' I HUHQFH
« +LKHU IHP DB SDUAFISDURQ 1Q * XNDD\
FRP SDUHG VR 0 DKDUDVKWD

HBFW WARQIHU XSVBNH RI - SUHYHQWYH DQC
DZ DLHQHW GUYHQ  VHUMFHV  GNH - DQHP UL
FRQWRO DQG P HQWXDO KHDOK  Z KI®
0 DKDUDVKWD WKRZ VEDDQFHG XWINDMRQ Z LW
GHHSHU HQIDUHP HQW 1Q P DWAQDO DQC
FKURQUF FDUH VHUYFHY.

RP HQ FROUMMQUD H SUMHG WKDW\WKH 0 +8
EHFDP H D WKWHG DFFHWIE®| VSDFH@Z KHUH WKH.
FRX@ RSHQO GIFXW KHDOK FRQFHLQV WKDWZ HU-
HDUIHU LJQRIHG GXH VR GIWRQFH  FRWY RU VRFLDX
EDUWIHY/

)IRP P DQDIIQ) SUUIQDGA VDIHO  DGGUAMQU
DOHP LD DQG QXVAMRQ VR JDIQIQ) OZ DUHQHW RG
P HQDO KHDOK DQG K\JIHQH VKH  GHVFUEHG
IHHIQ) P RUA LQ FRQWRCR! VKHIWKHDOK DQG Z HE
EHQ) Z WK FDUH QRZ LHDFKIQ) VKHP  LQUMDG RI
WKHRWHUZ D\ DIRXQG
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‘DO DIH/ DERXU
0 DKDUDVKWD _* XNDOW

JRU P DQ\ EHQHIFIDUHV GHSHQGHQW RQ  GDIO
Z DIHV HYHQ DMQUGIP LWHG GD\ RI Z RN P DWAY/
TKH \KDUHG KRZ JHMQI WHDWG QHDIE\ IRl
IHYHU ERG\ SDIQ RULQIHFIRQV P HOQUWWKH. GLGQR
KDYH VR GRWH D GD\ B/ IQFRP H RUVSHQG H WD RG
WOYHO &DUH IHOV TXIENHU WP SO DQG BM

GLUXSVH VR VIKHIULRXVIQH
)OI
0 DKDUDVKWD _* XNDLDW

$P RQU IDWP 1Q) KRXVHKREV EHQHIIFIDUHV VSRN-
DERXWGHDIQ) Z WK VLHGQHW Z HDNQHW DQG
VHDVRQDOKHDGK WXHY 5 H) X@U FKHFN XSV DQG
WSSOP HQW KHBHG WKHP  IHHO P R DR
GXUQ) BRQU KRXW 1Q VKH ILHEBY HSHFLDD® GXUQ)
SHON DJ UFXGKIDOHDVRQY
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0 DKDUDVKVD _* XNow
YHQHILFIDUHV 1Q SUYDWM IREV P HMRQHG WKDWKH
RIWQ LIQRIH KHDOK XQUDIWZ RUHQY : LK WKk
0+8 YMUQ) QHDE\ VKH WRLWG FKHFNLQU IRU
%3 VXIDU DQG JHQHDOKHDOK P RUH LI X@UD
Z WKRXWQHHGLQ) VR VDNH BIDYH RUADYHOIDU

6P DA QUABLUH
0 DKDUDVKWD _* Xnewow
TKRVH XQQIQ) \P DEIEXVIQHWHY KDLHG VKDWKH:
FRX@ QRZ TXLFNO FRQUXGMRUP LQRUMXHV DQG
JHWEDFN VR ZRN $Z DIHQHW VHWIRQV DOR
KHSHG KHP SD\ P RUH DWMQURQ VR IRRG KDELW
DQG K\ J IHQHDVKRP HDQG Z RIN

* RYHUQP HQW RE
0 DKDUDVKWD _* XMW
TKRAIK  IHZHU 1Q  QXP EHU  EHQHILFLDUH\
DSSUHFLDWAG VIKH HOVH RI JHWIQ) EDVIF FKHFN XSV
GRQH@FD®  Z WKRXWQHHGIQ) VR S@Q D HSDUDW:
KRVSIMEOMW

BVDWA Z IVH' LIIHUIHQFH

0 DKDUDVKVD VHHY D @U HUWKDLH ILRP GDLO Z DI H
KRXVHKR@V ZKI®I * XNUDW KDV P RU-
EHQHIFIDUHV ILRP 1DLP 1QJ DQG SUYDW
REV \KRZ 10 KRZ DFFHW IV UHDFKIQ)
SHRS® DFLRW G HHQUZ RUN DAY

SFLRW WKHH JWRXSV EHQHILFIDUHV GHWUEHG ©
VP LOU \KUVBKHDOKFDIH QR (RQIHU IHHY GNH
VRP HWKILQU VKDWLHTXLLHV D IX@GD\ & HIRUVRL
H SHQWH ,WKDV EHFRP H \RP HIKIQ) WKH. FDG
DFFHW 1Q EHVE HHQ WKHU GDLO UNSRQUELMHY
P DNQJ WHDMHU VR DFWD® \HHN FDUH Z KHG
QHGHG

x kXJ RO nAR! «O0
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BVIVA Z LVHS YHUDI H ,QFRP H

+ O DKDUDWKWD 6N-ZV VRZDUG GRZ HIP LGGO!

LQFRP H Z VK WRQIHU SUAHQFH DFLRW 5V
? DQG VAP H KD 1Q KUIKH.

LOFRP H DERYHSV

* XNNDW ERQFHWMWAG 1Q (RZ HU LQFRP K

EWFNHW Z WK VKH P DIRUW EHRRZ 5V

DQG YHU P LQIP DOSUMVHQRH LQ KL KHUIQFRP H
DERVHSV

,Q * XNDLDW Z KHUH LQFRP HV DUH J HOHD® @RZ HU

EHQHIFIDUHY GHFUEHG KRZ WKH 0 +8 EHFDP 1

VKHUI LWERIQURI FDUH ( DUIHU HYHQ WP DAKHDOM,

LWKHVZ HH RIWQ L QRUHG RUGHTA HG GXH VR FRWA

1RZ Z WK VHUNFHY DYDIDE B QHDLE\ ViKH. DUH DE®

VR DGGLHW FRP P RQ LARHWHY Z HONQHW DQG

URXVIQH KHDOK FRQFHUQV Z WKRXWZ RUY LQJ DERXV

H SHQWHV

\Q 0 DKDIDWKWD Z WK UHIMHOD KL KHU DYHUDI H
LQFRP HV  EHQHIIFIDUHV WD HP SKDW HG VKK
1P SRUDQFH RI VDYIQ) RQ WDYHCDQG FRQUXGIVRG
FRW : KI®I WH P D\ KDYH KDG \RP H DFFHW
HDUIHU VKH 0 +8 P DGH KHDKFDUH P RUA UH) X@U
DQG BW EXUBHQVRP H HVSHFD® IRU UHSHOMG
VIMWDQG IRTRZ XSV
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S FURW ERVIKC WIMWAV VIKH VKUWLY FOIDUGE HQHILFIDUHY
QR QU HUKDYH VR FKRRVH EFVE HHQ VSHQGIQ) RQ
KHOWK DQG P DQDIIQ) KRXVHKR® QHHGV 7KK
0 +8 KDVP DGH FDUH IHHOZ IVKIQ UHDFK HVSHFLD®
IRUVKRWH 1Q ®RZ HUIQFRP H JWRXSV E\ LHGXFIQ)
RXWRI SRFNHW H SHQWHY DQG HQDEQQD WP HO
LRXVIQH KHDWK FDUH DFFHW

, XVXD@D GRQBI HAMP H VR Yy
KRVSIVBOY © VK WKH YDQ FRP 1Q
QHDLE\ , FDQ TXIFN® JHAP \ %3
DQG VXJDU FKHENHG W GRHVQE
GIWKLE P\ Z RUNURXWQH

* DWK  9DGVDP H \ HOW/
' DKHVEGRFN * XNDUDW

«Onx RERO nAR !1033% z( !'R nn0zJO3

&RP P XQIW 5 HSRUMG
([ SHUHQFH

0 RWAEHQH FIDUHV GHSHQGHG RQ SUYDWA

FEQUFV GHVSIWM KL) KHUFRWY \KDUQU VKDW

3UYDW RQQIF VKH\ RIVHQ KDG VR VSHQG RXVIRI SRFNHWRL

HYHQP LQRUADHWHV GXHVR GP WG QHDLE\
DIAQOWHY

) DFLOW 7\ Sk 0 DKDUDVKWD

9%HQHIFIDUHV DFFHWHG 3+ &VZ KHH
DYDUDE®! EXVWSRNH DERXWGIWRQFH
3r& OXE Z DMQU WP H DQG LWH) X@UDFFHW P DNIQJ
WAGUIEXCUR UHO RQWKHP FROUMWAAD

YHQH IFLDUHY UHSRUMG VKDWIH. P DIQD
VMW IMMFVWKRVS VDX IRUP RUA VHURXV

. N“‘_";% FRQGIMRQV EHQHILFLDUHY IHSRUMG BQJ
T RSO WDYHOGIWEQFHY DQG P H FRQUXP 1Q)
YW RIVMQ GHIA 1Q FOLH XQBW
DEVROWAD QHFHWOU
$ \P DISIRSRUIRQ WKUOHG R IQIRWP DO
! :FQDrT;nTGA SURVIGHW/IRUTXIFN QHOLE\ UHIH
! H/SHFID® Z KHQ QR IRLP DOHNFHVZ H

REVRO, HOMO DFFFWE®!







(005001 V3.

X 5e-N @@ ° Ne°5 &

&+$57 ' 67$1&( 7589(/(' )25
+($/7+8&$5( %()25( 0 2%/ (
+($/7+81,7

e -

[ T
0 KON

D LWBQFH DV D %DULHUVR &DUHE
JHWWKDQ . P

0 DKDIDKWD _* Xiow

(YHQ Z KHUH IDFIDAHY Z HH FGRVHU. EHQHIFIDUH
VKDUHG VKDWDFFHW Z DV QRAWDG D\ V HDW @0P WG
VHUYFHV LLLH) X@U DYDUDELGW RURYHUFLRZ GIQJ
P HDQWVKH. WIIDKDG VR RN HOHZ KHUH RUZ DI
BQHUIRUFDUA

P2 P
0 DKDUDVKWD _* XNDLDW

,Q 0 DKDDKWD P RWY EHQHIFIDURV WDYHIG
VKRUMR P RGHUDWA GLIWRQFHV 7KH GHWUEHG WKL\
DVP DQDU HOEG! DWAP HY EXWMAGIQYRIQ) WDYHC
FRW WP H GW DQG GLIILFXOV GXUQ) [GHW
HVSHFLD® |RULHSHOWIG YIMW RUIRGRZ XSV

P?.P
0 DKDUDVKVD _* XNow

YUHQHIFIDUHY 1Q WKV WDQIH VSRNH  DERX\
GHSHQGIQ)  RQ WDQVSRUW DYDIDEIOW  RIWG
GHIAIQ) YW Z KHQ WDQUSRUWZ DV QRW HOMO
DFFHWE®!  SDUIEX@WD  IRU QRQ HP HUHQR!
FRQGUMRQY

P? .P
0 DKDUDVKWD _* XMW
,Q * XNIDW D I QUIFDQWI LRXS WDYHTBIG GRQUH.
GOMRQFHV WKDUQU  FKDABIQIHY GNH Z DMQJ  IRU
VKDUHG WDQUSRUN KL KHU WDYHOH SHQWHV DQG
IDMOXH Z KIFK GFRXUWDIHG | LHT XHQWKHDOK FDU-
YW

SERM . P

0DKDIDWWD @ _* XNOLDW

1 HOUD KDO VKH EHQHILFIDURV 1Q * XNUDWHSRUMG
WOYHAQ) RYHU NP 7KH GHVFUEHG KHOOKFDU-
DV D IX®@GD HIRW RIWMQ HTXWIQ) P XOSG
WOQUSRUW FKDQIHY BDGIQ) VR GHD\ HG FDUH
WNISSHG IRTRZ XSV DQG LHIDQFH RQ QHDLE\
LQIRWP DCRSVIRQV

SV Z VH' UITHUHQFH

0 DKDUNKWD \KRZ VFRQFHQWIMRQ Z IWKIQ 2
NP LQGLFIVIQ) LHDWHD FRVHU
IDFIOAHY

o % XNBUDAH BFWWI QULFDQVD KLIKHIWDYHO
GIWDQFHY Z W WDYH@Q) DERYH NP
KLIK@ KVQ) P DIRUDFFHW FKD@IQJ HV

H &KDAIQI HV) DFHG E\ %HQH LFLDUHV

« +UUK WDYHOWP H DQG FRW HVSHAD® IRl
UHSHOWG YW

« ' HSHQGHQFH RQ IWHIX®U RU VKDUHG
WDQUSRUV

« /RW Rl GDIO ZDJHV GXH VR WP H VSHQ\
VHHNIQ) FDUH

« HD\HG  WHDW HOW XQBW  FRQGMRQ\

EHFDP HWHYHH

' UILFXQV IQIRGRZ XSV SDUWFX@UD IRU

FKURQLF FRQGIMRQVDQG P DWALQDOFDUH

1YHG ( [ SHUHQFH

%HQHILFIDUHY GHVFUEHG KHDOKFDUA DV \RP HVKIQ)
WKDWLHT XILHG S@QQIQ) HIIRUVDQG H SHOWH QR
MUVD WP SO MW ' IWDQFH RIWIQ P HDQW WDV
FOUH Z DV SRWERQHG P IQIP ] HG RU DYRIGHG
HVSHFLDE IRULRXVIQH RUSLHYHQWAH QHHGV

: HKDG VR WDYHOP RUH VKDQ
“ NURP HALY IRUWHDIP HQW, VWIRRN
VKH ZKR®I GD\ DQG Z DV YHY
WUQI VR ZH DYRIGHG JRIQI
XQOMWIAZ DVVHURXY

. KHXQEHQ

\HDW/ 9DV
* XNDLDW ’,
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7KH KRVSMPOZ DV 2 NP DZ D\ EXWHYHQ VKDWIHOVGLILFXOVGXUQU LAHW HVSHFD® IR
UHSHDWG YW DQG IRTRZ XSV

+HP @D’ DQGHNDU | HDW * RQGH. KXUG 0 DKDUDVKD

«.x *ACEJJInO® A.. 110%3na R Al R zJO( a AR ARO x RE

&KD@IQIHV UHRHO +8 7 IO #8728V

|DFHG EHI RUHVKH $ V([ SHUHQFHC

DYDUDMELDW RI E\ FRP P XQW
0+8 P HP EHUMD

D HKDGWRIRWR | DRZ ZHIHAFKHEN

+LIK FRWRI SUYDW SUYDW FOQIFVDQG XE;ZQGP "“\BR"Z“T‘H
FIQIF KRVSIVZO VSHQG P RQH HYHG o
IRV Dauaprwive | CROBKDMHURVSHQ
@HEHRHE
D RIQJ VRVKH DKHYHKIF®IFRP H
/Ry KRUSWICP HOQW | VRRXUMAIH \RZ
WDYHOGIRQRH
WDYHEQ) 1DUDQG | GROBIKDYH VR WDYH
VRIRMKRISIDO BUQ DB RWDIXC ®Q) GIWRQFHY
GDE DQ\P RHE
BRP HIP HVZ H 0.RZ DGRARY
1 R GRFVRUDYDIDE®I D\ ZRX@ IR EXWF | FRP HVUHI X@UD \R
JRWKRVSWDO GRARUZ RX@EF | Z HNQRZ Z KHQDQC
WKHHE ZKHHWRJIRE

D HKDGWRZ DWRU| B HH Z HDUHVHHG

/RQU Z DIMQJ WP HD\ KRXW/ DQG TXIFN® DQG WH
JRWKRVSWDO VRP HIP VUK | SIRFHWLVP XFK
Z WKRXVEHIQ) WHHQE HOMHUE
0 YHQDIWU
Lrp b oo 7+ | PRGN
DYDUDE® DA RV KDGVREX\
KRSWIO P HGIFIQHVILRP WLPI:Pi '_EQMWE
RXWIGHE
D HOHGG [BIQFH WAL QHDUE\
WP HRHW Z HFDQIR HMO
&RX@ QRWI R DIRQH DFFRP SDQh XV
ZKIEK 2 DuoRn || 2 DKRXWGHSHOGIQ)
RQRWKHWE
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0 HGIFIQHV DH JIHG
“ P P HGIDWA® DQG Z H GROB\KDYH
W ZDWIRU ®Q ,\WKDV P DGH
VWHDW HQWP XFK HDMHUIRUXV

6DQIMD 1WIXGH \ HOW/
0 RNKDGD 0 DKDUDVKWD.

..z A% 0Koao«c A% 0J

EXi( % J A<E3AAR«..EJR

1 ..z3RA0z! ¢
JUHG7IP L 3WHGLIFVRE®I S FFHW
$ @EHQHI LFLDUHY VKDUHG WDWIKH YDQ DULYHV DWE
VHWNQRZ Q WP H P DNIQ) IWHDM VR UHP HP EH
DQG S@Q IRV
4 YeNN °¢ @R°+IN~® «°~ °@@ °NWal
@Yo v o« 2 Pid«if N V -°8va €
R

1RZ WKH YDQ FRP HV WR RXU
“ MA@UH VR ZH GROBV KDYH W
WDYHOIDU : H JHAVHOW HOWRG
VP HZ KRXWSHQGIQ) P RQH.

99

0 HGIFIQHY DH IIHG

‘ ‘ 1P P HGIDWAD DQG Z H GROBIKDYF
VR ZDWIRU BQ) WKDV P DGH
WHOWP HOWP XFK HOMHUIRUXV

6DQIMD 1LUWIXGH \ HOW/
0 RNKDGD 0 DKDUDVKWD.

5DP X 3DGIKH
* KDQDYDO* XNDLDW

(DMHUVR3@QUKH' Dv
YHQHIFIDUHY P HMRQHG  KH.  FRX@  11QUMK
KRXVHKR@ RUZ RN UHVSRQUELDHY DQG VKHQ Yl
WKH YDQ Z IKRXWGIMXSVIQ) VKHLLRXVIQH
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5HGXFHG: DY DQG 8 QFHUDIQW.

( DUIHUZ H GIGQBWQRZ Z KHQ Z H Z RX EH VHHG
RUIL VKH GRFVRUZ RX@ EH DYDIDEGIE: WK Ilf HC
WP 1Q) VKH\ DUIYH NQRZ Q) VKH VHUMFH LV DOHDG\
VKHH

AYeNA 0 @n@N ° 0-@° d 0+2 0 ¢
500N na@@s 1 8- @° ° N-NDE
o NO anak

\P SIRYHG ) RIRZ XS\
QRZIQI WKH HDFW WP H KHSV EHQHIFIDUH
UKW IRUIRTRZ XSV P HGIFIQHV DQG FKHEN XS\
Z IMRXWP DMQU MW

AVeNA °- @ °NeB- NiVAU A 8 Of
S ot @@° 580« -uf - © af “fe
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&RP IRUADQG) DP LODUW
SHIXQUWP 1Q) KHSHG FUHDW D VHQWH RI LRXVIQH
IQMDFURQ ZIWK VKH VOP H WP P DNMQU
EHQHIFIDUHY P RH RSHQ 1Q GIMFXWQI KHDOH
FROFHQV

AVeN A o @ 148 «n
+558 « Ve« + 2 NV@D n°BNL Ok

2 YHD@ LYHG 0 HOQIQ)

) I HG WIP LQU WKUQHG KHDOKFDUH ILRP \RP HIKIQU
XQFHIDIQ DQG  HIRUWKHDY  IQRR \RP HIKIQ)
GHSHQGDE®! DQG HOW. VR DFFHWED \HUFH SHRS®
FDQ FRXQWRQ MMWVANH DQL RWHU SDUVRI VKHI
GO VFKHGX®H
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1 .XXEzX¢ " «AIX AX.z “ . IQIRWP YIGDU HY EHRU VKH YOG
X 1«0 A%J 4 «0z033 .z FRP HV 6IQFH SHRSGI 1Q WH
x RE FRP P XQUHV  VHYHG KDY
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+ H

$URB702%/( +($/7+81,7 ROFRP HY B\ YOAQ) WH YOG
ZIWKRXW KOVIQI W \SHQCG

sors sQuzod F DQKIQU WKH FRP H UHIX@WO
IRUFKHFN XSV
oo+ [

. " HYNL  7KDFNHD\  $6+$ ’ ,

+ RUNHU O RNKDGD 0 DKDUDVKWD

m
W 0 oo

$6+$ $QIDQZDGL: RUHU

0 DKDUDVKWD _* Xewow

YHQHILFIDUHV WKDUHG DIGL IR
$QIDQZ DGL$6+$ VRG XV DERXWVKH YDQ DQC
Z KHQ WZ IMFRP HE6IQFH WH. DDHDG\ LWLDA
Z WK WKHP IRUKHDK DQG QXWIVIRQ A HIWHOM W
WXWDQG IRGRZ WKHW IXIGDQFH HVSHFLD® IRU
SUUQDQR  FKIG FDH DQG  DOHP 1D LHDWC
VHOEHY

91D) HIRXQUAHU.

0 DKDUDVKWD _* XNDDW

0 DQ\ EHQHIFIDUHV P HMRQHG BBHRS®H ILRP \WH

VIGDUH LQIRWP HG XV VR HYHU RQH FDP H VR NQRZ |
RUG VSUDG TXIFNO VKIRXIK GRFDO YROCQUWAH

DQG FRP P XQW P HP EHW P DNQJ IWHDMHU IRt

RUKHL/VR DOR WRUAKMQD WKH VHUFHY

3DQFKD\ D\

0 DKDUDVKVD _* XIDW@

6RP H EHQHIFIDUHV QRWG DQIRWP DURQ Z DV DOR
VKDUHG 1Q WKCH YIGDU H VKURXIK 3DQFKDA DVE 7K1y
KHSHG LHQIRUFH WKDWWKH VHUMFH Z DV P HDQWIRL
HYHU RQH DQG RIIFIDI \XSSRUMG

YHQHIFIDUHY H SIWHG KDWVKH. GIG QRWKHDU
DERXW VKH 0 +8 ILRP RXWIGH \RXUFHV EX\
WKLRXJ K SHRS®! KH. VHH DQG WXVALHI XD 7K1y
P DGH VKHP IHHOP RUH FRP IRWZE®H LQ DFFHWIQ)
WKH VHUFHY DV IWFDP H VKURXIK  DP LODU IDFH\
DQG H MMQY FRP P XQW FRQQHFURQV
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/ RFDURQ Z M
' DMWIEXVIRQ

1R RI 5 HVSRQGHQW 3HUFHQVIJ HRI 5 HVSRQGHQW!

* XNDLDV 0 DKDUDWKWE * XNBLDL 0 DKDUDWWE

' RFVRUFRQUXOIMRG

) UHP HGIFIQH

+ HDUK FRXQUHEQ)

YUBRG SUHWKLH FKHFN

YBRG WAWEXI DU

$QDHP IDFKHFN +E

&K Z HIKWFKHEN

$1& FDUH 3UHIQDQR

31&FDU

TRVZOHVSRQGHW

7KH LDQIH RI VHUEHV DEFHWHG WLRXJ K WKH 0 REL®! + HDUK 8 QUV LH BFW QRAMWXW) DURQ EXWD JWRZ 1Q)
WXVMQ SUHAYHQWAH DQG SUP DU KHDBKFDLH DP RQJ FRP P XQIV P HP EH %HQHIFIDUHY DFUR V ERVK * XNDUD\
DQG 0 DKDUVKWD VSRNH DERXWAKHVH VHUYEHY QRWDV IVRIWAG IQUAYHQMRQY EXVWDV HWHQUDO QIH VXSSRUAR)
VRXFKSRIQW IQ UKHUHYHU GD\ @yHY

& $ @UH SIRSRWRQ R UNVSRQGHQW 1Q * XNUDW DQG 0 DKDUDKWD UHSRIME
DFFHWQ) GRFVRU FRQVKGIMRQV RIWIQ GHVFUELQ) IWDV VKHI [IDAVUHIDE G LQWDFURQ Z K T
TXDAIHG KHOWKFDLH SIRVIGHU 7KLY Z DV FGRVHO IRTRZ HG E\ DFFHW/ R 1UHH P HGLFIQHV 14
* XNDW 1Q0 DKDUDKWD

&RP P XQW P HP EHW H{ SUHWHG WKDWHOUZHU HYHQ P LQRULAIHWHY Z RXTS J R XQUWHDWG GXH \&
FRWVDQG GIWBQFH 1RZ  Z K WP HD FRQVKGIMRQV DQG 1P P HGIDWA P HGIFIQHY DI HQW DU
DGGLAWHG HDUD @SUHYHQMRQ) FRP STFDVRQVDQG LHGXFIQ) 1QDQFIDCEXUBHQ

%(J + HDOK FRXQUHEQ) \HUMFHY 1Q * XNDW 1Q 0 DKDUMWKWD Z HH GHVFUEHG DV H H
RSHQIQU H| SHUHQFHV %HQHIFIDUHVKDUHG KRZ WKH\ DUHQRZ P RUHDZ DUHRI QXWMIRQ K\ JLHQH
DQG GIHDWH S|

JRUP DQ\ VKLY FRXQUHE@RU KDV VKUWAG EHKDYIRXUBRP LI QRUQD Vi P SVRP VR DFYHD VHHNQ)
FOUH@QGLFDAQ) D GHHSHU VKWIIQHG 1P SDFVEH RQG WHOW HQW
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BFUHHQIQU VHMFHV WXFK DV EGRRG SUHWXIH FKHFNV * XNLDW 0 DKDUDWKWD DG

E®RG VXJ DUWWW * XNwnw 0 DKDUDVKWD  Z HUH KL K@ KWIG DV FUMFDO@ HVDYIQ)

LOWIYHQUMRQV

&RP P XQW P HP EH/ QRWAG WKDWKHVH FRQGMRQV RIQ WKRZ QR HDUD WP SVRP V 6HYHD
UHVSRQGHQW VKDUHG VKDWIKH, Z HUH ILUAAGID) QRVHG Z VK K\ SHIMQURQ RUGLDE HMV WKURXJ K ViH
YDQ VHUAFHV DARZ 1Q) WKHP VR WUIAHDVP HQAHDLD DQG DYRIG VHYHUH FRP STFDURQV

z Ox X A03A%JJ ((«0%3%JRX (0z &0 kz033
$QDHP ID FKHFNV 1Q * XNpw 1Q 0 DKDUDVKWD Z HH HVSHFID@ YDOXHG E\ Z RP HG.
DQG DGROMHQWI LY %HQH IFIDUHY GHVFUEHG SHIMIQWIDWI XH DQG Z HONQHW DV MRWP DA
HOUIHU EXWIAVAQ) LHYHD®IG XQGHUDLQ) KDHP R) GRELQ GHILFLHQFLHV

WK GLDJ QRMY DQG WXSS®P HQW P DQ\ LHSRUMG LP SLRYHG HQHU\ ®iYHY DQG DELOW VR FDU
RXWGDLO DFIMMHVEK L) K@ KMQU KRZ DVP S®I WIMFDQ WJ QULFDQV® P SLRYH TXDAW RI @H

IRM( & 0XRAX ..z X.«X% JJ0z3E«X J RO nARg

J«.a AR

&KW Z HI KWFKHFNV * XNwow 0 DKDUDWKWD HP HU HG DVDQ 1P SRUDQWWHUNFH IRU
10P LAHV 3 DUHQW \VKDUHG WDWUH) X@UP RQWRUQ) KHEHG WHP  XQGHUMDQG Z KHWHUVKHUFK L@
Z DVJRZ 1Q) DSSIRSUDWAD

7KLY VHUFH FUHDWG DZ DUHQHW DURXQG P DIDXWIMRQ DQG HQFRXUN HG P HO GLHVDL FKDQU HY
P DNLQJ D SUHYHQUYH WS VRZ DUG KHDOKIHUFKIGBKRRG GHYHBRSP HQW

‘ ' ‘ )

x A0«z n! «0bz! i "z!ck 10JE «(X%Jx.ARO«?
z( %l zA
0 DWALQDOKHDOA VHUYLFHV VXFK DV$ 1 & FDUIH * XNow 0 DKDUDVKWD DQG 31 & FDU-
* XNLDW 0 DKDUVKWD Z HUH GHVFUEHG DVKLI K® LHDWXUQJ 1RUSLH) QDQUOQG QHZ
P RWHY

RP HQ UHSRUMG VKDWLHI X@UFKHEN XSV GXUQJ SUUQDQR KHBHG GHWFWLMW HOLD Z KI®.
'SRWQDVIZOFDUH HQVXUHG ERVK P RVKHUDQG FKIE UHP DIQHG KHDOK\ DIMUGHI@YHY ) RUP DO\ WKL\
Z DV WKHU RQD DFFHWE®! P DWALQDO KHDUIKFDUH VXSSRUW P DNLQU W FUXFLDO IRU LHGXFIQ)
FRP SFDARQVDQG P SLRYIQ) RXWRP HV
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$FIRW ERVIK WIMAV EHQH LFLDUHV FRQUMMQUD H SUHWHG WKDWVKH 0 RELGH + HDOK 8 QUMY QRAMMVAD VHMFH
SIRYIGHU EXWD @HIQH EUQUIQ) HWHGMDOKHOWKFDUH ViR VKHLGRRUAMAS 7KH DYDIDELDW RI GLDU QRWIE WA
SUHYHQWAH VEUHHQIQ)V DQG P DUALQDOFKIGS KHOWK VHUAFHY KDV HQDEGIG HDUD GHWFVRQ WP HO WHOW HQY
DQG IQFUHDVHG KHDOK DZ DHQHW

$VRQHFRP P XQW P HP EHULHBIFWG
Y0+ 8R80° 0 Vi# 0+ NOBAUCE@N «°- ° @& V@z 0fodV @OVl 8-V -oW5@ * N@@0° O°U &
@-V® «>+V@0° g 0 VBY.N @ N@ N ke
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THWHG 5 HI X@UW
&RYHWDIH &KHFNHG a
* XNBDA "
* XN 6XID
0 DKDUDWWE "
0 DKOUDWWE 6XIDL
7KH GDVD LHBFW DQ H FHSURQD® KLIK GIYHOR! UHIX@UW RYHU 1Q E®RG SUHWXUH DQG E®RG WXI DX

P RQURUQ) DFURW ERWK * XNIDWDQG 0 DKDUVKWD ) RUFRP P XQUV P HP EHLY VKLY FRQUWMQR! 1Y QRWIMWAL
WIVME @WLHSUAVHQW D VKUWILRP - LHDFVWAH VIR SUHYHQUAH KHDOIKFDUA

1..23RA0ZA n....( "«033E«OXx ..z .«%JIA ¢xJ
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Q * XNupw R WRWH WIMMG IRU EBRG SIHWXIH LHSRUMG LHIX@U P RQMRUQU  Z KILB

0 DKDUDVKWD FBRWHO |RARZ HG DW

&RP P XQW P HP EHW/ GHVFUEHG K\SHWMQMRQ DV D DMBIQW FRQGIMRQE KDW RIWQ JRH\

XQQRWFHG XQUOIWEHFRP HV VHYHLH 5 HIX@U%3 FKHFNV WKLRXJ K VIKH 0 REL®H + HDOK 8 QUAKDYF

HE®IG WHP VR WDFN IOXFWOMRQV  DGMWY P HGIFDMRQV  DQG DYRIG VXGGHQ  KHDOK

HP HU HQFLHV

$VRQHEHQHILFIDY \KDUHG
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YUBRG WIDU P RQVRUQ) DOR WRZ HG WRQ) LHI XDUW@ 1Q * XNDWDQG [
0 DKDUDWUD

YHQHIIFIDUHY HP SKDM] HG KRZ FRQUWHMIWMAQ) KHSHG VKHP - XQGHUMDQG VKHLVX) DUGIVHE
RYHUMP H UDUKHU WKDQ LHOIQ) RQ RQH VIP H GIDJ QRAY 7KLY KDV EHHQ FUMFDOLQ P DQDJ1Q)
GIDEHMY DYRIGIQ) FRP STFIMRQVANH Z HONQHW YIMRQ IWXHY RUKRVSVDDVOARQ

X+ UP5 B3 N-NPOVEBOWOMS@ Nne N3 N° N «3Vo@ N S&N ©3aeNi fo 3
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$FIRW ERW WAV VIKH QHDUXQLYHUDO LHI X@UW R WMAQ) LHIGFW D GHHSHU EHKDYIR XDX
FKDQIH &RP P XQIW P HP EHWY H SUHWHG WDWHDUEHU WA Z HUH GRQH RQD Z KHQ W P SVRP \
Z RUHQHG 1RZ  LRXWQH FKHFN XSVKDYH EHFRP HD QRWP DCDQG H SHAWG SIDFWFH
7KLY FROQUMMOQF KDVKHBHG
« ' HWMPWFRQGMRQV HDLD
+ ( QUXLH FRQUQXIW LQ WHDWP HQW
«  5HGXFH DY LHW DIRXQG XQNQRZ Q KHDOK FRQGIMRQV
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GAHQH IFIDUHY FROUMORD KL KQ KWHAG VKDWUH) XDU WAAQ) EUQUV D VHQWH RI FROARODQG UHDWKUDQRH
. QRZ 1Q) WDWUKHU EGRG SUMWKUH DQG \XJ DU BIYHY DUH P RQURUHG DWHYHU YIMWKDV LHGXFHG 1HDU DQG
XQFHURIQW

$VIHGIFWG E\ FRP P XQW P HP EHW/
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X ..zJ 0zOIXX«03HITIc
7KH IDPWWKDW RI' EHQHILFLDUHV LHSRUMG FODUW 1Q P HGLFDOJ XIGDQFHE@FRYHUQ) P HGIFDARQV GRVDJ H
DQG GIHAAH BFW D WARQ) IRXQGDMRQ RI WXWFRP P XQIFDMRQ DQG HIIHPYH VHUYFH GHIYHU WKLRXJ K WKH
0 REL® + HDOK 8 QW &RP P XQW P HP EHY FRQUWHQWD GHVFUEHG WKLY FOUW DV HWHQUDOWR VIKHUDELOW W
IRERZ WHDV? HQWFRUHAD DQG LP SURYH IKHUKHDOK RXVFRP HV

'n0 «0a&n z AX.z .1 xO(X AX.z3J«0x ..a%J 10 «
z(!.zIE3X.z

YHQHI LELDUHY VK DUHG WKDWGRFVRY DQG KHD®K WII| FOIDLD H SIQHG Z KDWHDFK P HGLFIQH LV IRU

DWHUVKDQ MP SO KDQGLQJ RYHUVRE BIW

7KWV KHGHG WHP P RYH DZ D\ 1WRP - XQFHUBIQW DQG KHWVIMRQ 0 DQ\ H SUHWHG VKDWHOUIHL
WKH\ Z RX@ HYKHUWNLS P HGLFLQHY RUVBNH WKHP IQFRUHFVD GXH VIR @FN RI XQGHUMIQGIQ) 1 RZ
Z WK SIRSHUH S@QDMRQY WKH\ 1HHCP RUH FRQILGHQUADQG DWXUHG LQ IRTRZ Q) WHOWP HW

"AYOU NWV@OYu0°© + & Nod O Y N«lthkz 0 0° 3 NO°U@-®S 8- @ oVa
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&BDUFRP P XQIFDWRQ RQ GRVDUHE@KRZ P XFK VR VBNH Z KHQ VR VDNH DQG IRUKRZ QI @ Dv
KL K@ KWAG DV D FUMFDCE HQHI LW

&RP P XQW P HP EHY HP SKDV] HG VKDWUH) X@UDQG SUFFIVH LQUAKFURQY KHGHG WKHP  DYRIC
ERWC XQGHXWH DQG RYHKWH R P HGLFIQHV Z KIFK LV HVSHFID® 1P SRUDQWIRU FRQGIMRQV @N-
K\ SHUMQURQ DQG GIDEHWVZ KHUH FRQUMMQR. IV NH\

"AYOu Ot5ia WO Ni GO« 3 7Ve NMi585°8ik V@ ON+NO0° «® s«it N Ng°
0328 0@ 8P -Nu°n° @« Ule
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" VDY DGYIFH Z DV GHWFUEHG DV VP S®1 SWDFWFDO DQG VILRUHG VR GRFDM DYDUDE®! IRRGV
9%HQHILFLDUHV DS SUHFLDWAG VK DAJ XIGDQFH Z DV QRWDE VADPWE XWGLLHAWD DS STFDE ®1 VR VKHUGDLO
@Hv

0DQ LHSRUMG P DNQ) \P DIEXWP HDQIQJ I XOFKDQU HVEHGXFIQ) DWDYRIGIQ FHULQ IRRGY
RUIP SLRYIQU P HDOSDWMLQMAZ KIFK VXSSRUMG EHWHUP DQDJ HP HQUR! FKLRQIF FRQGIRQY

"AYOUNEVE Ve NN ©oNe 3 0YsNNen @ a VB o O 3 Ve«d@NG@+ @O8V@N Oilio ke
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TKH U X@UYIMW Rl VKH 0 REL®! + HDOK 8 QUVHQVXLHG VIKDWJ XLGDQFH Z DV QRWI LYHQ MVWRQFH
EXVWLHS HOWAG DQG LHQIRUFHG RYHUMP H

7KLY FRUQXRXV LQWADFURQ KHSHG EHQHILFIDURY FOW\ GRXEW FRUHFWP MABNHY DQG EXIE
®Q WP KDEIW GDGLQ) VR EHWHUDGKHUHQFH DQG 1P SURYHG KHDOK RXVERP HV

A0« nn! .xx EzX¢ «0In0! AX.z

9%HQH IFIDUHY FRQUMMQUD H| SUAWHG WKDWF®DUJ XIGDQFH KDV P DGH KHDMKFDUH DFIRQDE®! IRUKHP  QUADG
RI SDWMYHO UHFHYIQ) WHDWP HQWWH\ QRZ DFWYHO SDUAFLSDVA LQ P DQD 1Q) VKHUKHDIK

$VIHOFWG 1Q WHLZ RGY
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7KH SDWALQ RI UH HIDOVHUFHY DFLRW ERVK WEMWA
KUK@KW DQ 1P SRUDQWDVSHFWRI VKH 0 RELG
+HDOK 8 QINDSSIRDFK@H HUDY DLH QRWRXVIH
EXWQHHG EDVHG HQUXUQ) WDWRQD WRWH Z KR
JHQXIQHD UHT XILH KL KHUGIYHOFDUH DUH GILHFWG
IXUKHY

+LIK [3 @ D\ VES HHUDY 1Q 0 DKDUVKWD 7IP HO
( VFDDMRQRI &DLH

,Q O0DKDIDWWD D WIQUIFDQW SIRSRURQ RI
EHQHLFDURV UHSRUMG VIKDWUH HUDOY DU
DA D\ VSIRYIGHG Z KHQ UHTXWLHG

&RP P XQW P HP EHW GHVFUEHG WKLY DV D WIRQU
DWXUDQFH WKDVWWHURXV RUFRP SG{ FRQGIIRQV DU-
QRYRYHURRNHG : KHQHYHUWH 0 RELG!+ HDOK 8 QU
IGHQWILHV D FOVH QHHGIQ). DGYDQFHG GIDJ QRWY RU
WHD® HQWEHQHILFIDUHY DH SRP SWD JXIGHG W
DSSIRSUDVM IDFLOAHY

DI RXU FRQGMRQ QHHGV P RUH WHDWP HQW WKH
IP P HGIDWA® JXIGH XV ZKHH W JR : H IHH
VHEXUH WKDMOQRWKQ) VHURXVILYL) QRUHG E

YDDQFHG 5 HIHULDO3 DALY (Q * XNDLDW - XGLFIRX\

DQG &DVH 6SHEULF

,Q * XNUDWUVSRQVHV DUH P RUH GIMEXWG Z K
USRIQ) D@ D\VEDQG DRP HIP HV

UFHYIQ) LHHUDY

7KV U GFW D FDU X@ |LOWUHG DSSWRDFK Z KHU-
P DQ KHDOK (WXHV DIH HIHFYHO P DQDIHG Dv
VKH 0 REL®! + HDOK 8 QUBIYHOWHD DQG LHHUDG
DUHP DGHRQO Z KHQ QHFHWOU

YHQH FLDUHV DSSUHFLDWAG VKDWVKH. DUH QRWVHQY
XQQHFHWDUOD VR GIWDQW IDFLOAHY \VDYIQ)  ERWK
VIP HDQG FRW

AU NPeN @I58« @V® aRW ..
oYe M.y °°3°3fNCU@ 3 VAN «DPE
Y eat i@

0IQP DO [SDHOE  SHVSRQV QGIFDVRQ)

SFFHWELQW : KHQ1HHGHG

7KH YHU BZ SHFHQUIH R DUHOE UAVSRQUA
1Q * XNADWDQG MWV 1Q 0 DKDIDKWD

LQGIFDW WKW @FN RI LHIHUDO LV QRW GXH VR

GHQUDOEXWGXHVR DEVHQFHRI QHHG

&RP P XQW P HP EHW/ GIG QRWSHUFHIYH WKLY DV T
IDS@OWMDG WKH XQGHUARRG VKDWUH HUDYY DU-
JLYHQ DSSURSUDWM® EDVHG RQ P HGLFDOQHFHWIW
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SFRW ERW WOWV EHQHIIFIDUHV HP SKDM] HC
VIKDWH HUDOHWFHV DIHVIP HO  DSSLRSUDW DQG
QHHG GUYHQ 5DWHU VKDQ D RQH W] HIWDQ
DSSWRDFK KH O RELG + HOWK 8 QUAHQVXUH VKDWY
+ 0 LQRUFRQGIMRQV DUH WHDWAG GRFD®

*  BHURXVFDVHV DUH HFDDWAG Z IVKRXWGHD

« 8QQHFHWOU LHHUDYDH DYRIGHG

$VIHBFWG E\ WKHFRP P XQW

TAYUR M@ P V@ uwYoP odf WNB-@ |
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7KH DZ DIHQHW HWRQV FRQGXFWG VKLRXJ K VIKH 0 RELG! + HDOI 8 QI UH BFWD FRQW] WHQUWYH DSSLRDFK
Z KHHVRSIFV DUH QRAKQURLP ® GHIYHUHG EXWD®I QHG VR VKH P RMSUHWQJ KHDIK QHHGV R IVKH FR PP XQW
9HQHILFLDUHY DFLRW ERVK WIWAV GHVFUEHG VIKHVH VHVMRQV DV SUDFAFDO LHIVEE B DQG GULHAVD XVHIXOLQ VKHL

GDIO QYHY

ZEAOBX.zJ !X X z(1..Ez( AX.z nl.lE®
1 XWIMRQ HP HIHG DV D FROVMMQWD FRYHUHG VRSIE Q ERW WOV 1Q * XMW [S
0 DKDIDWWD

&RP P XQW P HP EHW \KDUHG VKDWWKHVH VHWIRQV KHBHG VIKHP - XQGHUAMDQG ViKH LP SRUVDQFH RI
EDDQFHG GIHW XWQ) (RFD® DYDIDE®! IRRGV 0 DQ\ LHSRUMG WP DIDEXWP HDQIQ) IXOGIM
1P SIRYHP HQW HVSHFLDE IRUFKIBLHQ DQG IQGLYIGXDWY Z K FKLRQLF FRQGIMRQV
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$QDHP LD DZ DUHQHW WIQGV RXW\WJ QUIFDQWD 1Q 0 DKDUDVKWD FRP SDUHG VR * XNLD

7KLY IQGIFDWAY D VBIHMG SRQW VR D SIYDBIQWIWXH HVSHFID® DP RQU Z RP HQ DQC
DGROMHQWI LY %HQHILFLDUHY QRWMG WKDWWHWRQY KHBHG WHP UFRIQUH P SVRP V o
Z HDNQHW DQG G ] LOHW DQG VIINH FRUHFWYH WHSVVKLRXJ K GLHDQG VXSS®P HOW
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* XNWDW\KRZ V KJKHU FRYHUDUH 1Q FKIGS FDIH DQG K\JIHQH  VDQUEMRQ

FRP SDUHG VR LHIMYHO (RZ HUGIYHIYLQ O DKDUDVKWD

3DUHOW DSSUHFIDIMG J XIGDQFH RQ FKIAS J LRZ VK FBIDQIOHW DQG SUHYHQUYH SIDFUFHV Z KIFK
KHSHG WKHP DGRSWEHWHUFDUH) 1YIQ) EHKDYIRXU/DQG P DIQVDIQ KHDGKIHUKRP HHQYILRQP HQW

D HQRZ SD\ P RUH DWHQWRQ VIR RXUFKLEBUHO FBIDQARHW DQG J LRZ W E
x 023 A«E nRgJXz0J ((«033%J 3023040 EA

<X nXEO0?

0 HQWUXDOK\ JIHQH Z DV P RUH SURP IQHQWD FRYHLHG 1Q 0 DKDUDVKWD WKDQ 1Q * XU

RP HQ DQG DGRBMFHQWI 1LY WKDUHG VKDWVKHVH VHWIRQY FU-DWAG D VDIH VSDFH VR GIVFXW
SUHYIRXV® XQUSRNHQ IWXHV BDGIQI VR LP SLRYHG K\ J LHQH SUDFUFHV DQG LHGXFHG W P D
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&DQFHU DZ DHQHW DQG \RP H RWCHU VRSIFV \KRZ UHDMYHO BRZ  FRYMUH 1Q ERWC \WDWV.
+ RZ HYHU EHQH LFIDUHV V@DFNQRZ. (BIGJ HG VKHUIP SRUDQFH DQG H SUHWHG LOWLHWIQ!

PRH

7KLY VXJJHW DQ RSSRUNQIW IRU JLDGXDOH SDQURQ RI DZ DIHQHW VRSLFV DV FRP P XQMEH
EHFRP HP RUHHQJ DU HG DQG UHFHSWYH
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94HQH FIDUHY FROUMMQUD H{ SUHWHG VKDWDZ DUHQHW VHVWRQV DUH QR HOHUF EXVWIIGRUHG VR VIKHIUUHDCKHDK
FRQFHQV 7KH YDUDVRQ DFLRW WINHAY UH GFW UHVS RQUYHQHW/ VIR (RFDOQHHGY LIVKHUVKDQ LQFRQUMHQR!
SVWDIHGE\ FRP P XQW P HP EHY/
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0 REGH HIOKBQY
RIMEP HUKRSU
7KH GDVD FODUD 1QGIFDVAV DQ DB RWWXQUYHID!
SUMHUHQFHIRUO REL®H + HDOK 8 QW 0 +8V DV\WH
SUP DU VRXUFH RI WHDVP HQWIQ ERVK * XNBD\
DQG 0 DKDIDKWD 7KLY QHDUVRVD
UHIDQFH UH BFW QRANWDRFHWELDN EXWGHHS
LRRWIG WKWADQG VDMDFVRQ DP RQJ FRP P XQW
P HP EHY

0 RELGY + HDOK 8 QIWDVVKH) LUMEKRIFHRI &DUH
$Q RMEKHP IQ) P DIRUW RI EHQHIFIDURV IG
ERVK WOVHAV UHSRUMG KDWWKH. SUHHUVKH 0 RELG:
+ HDUK 8 QURYHURVKHUK HDUKFDUH IDFUAHY

&RP P XQW P HP EHY GHVFUEHG WKH 0 +8 D\
VKHU P RWGHSHQGDE® DQG P P HGLOWA VRXUFH
RI FDH Z KHH VHUAFHY DUH DYDIDEG! DW VKHL
GRRUMS  Z WKRXW VKH QHHG IRU WDYHO ®QU
Z DIVIQJ VIP HV RUDGGIMRQDCH SHOWHV
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0/1QIP DO HSHQGHQFHRQ* RYHUDP HQW RVSIVEY
2Q0 D YHI W DD SIRSRURQ RI HVSRQGHQW

1Q * XIDW DQG 1Q 0 DKDUWKWD
UHSRUMG SUMHULIQ)  JRYHOP HOW KRSWDOY 1RU
SUP DU WHDWP HQW

7KLY GRHV QRWMQGIFDW LHWFIRQ RI SXEQF KHDOK
VIVIMP V' EXW UMKHU \KRZ V' VKDW 0 +8Y DUH
HIHAIYHO 1X0LGQ) SUP DU KHDOKFDU QHHGV
UHGXFIQ) WKH QHHG VR YIMWKRVSWDY H FHSWIGQ
P RUHVHURXV FDWHY
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SFFHMELOW 7KW DQG &RQURXIW * UYIQU

3UHHUHQFH

YHQH LFIDUHV FRQUMMQUD KLI K@ KWAG VIKUHH NH

HDVRQV EHKIQG VKV VWRQD SUHHUHQFH

3UWR[ P LW DQG FRQYHQUHQFH ? VHUYLFHV DWAKHLL

GRRUMAS

TKWHG  LHOMRQWKISV 2 IDP LADUW  Z WK

GRAVRLY DQG Wi |

* &RQUOXIW RI FDUH ? LHI X@UYIMW DQG |IRTRZ
Xsv
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7KH QHDUXQYMUWDOSUHHHQFH IRUO RELG! + HDOK
8QUV HOFW D W QUIFDQWWKUWIQ KHDWKFDUH
VHHMQ) EHKDYIRXU :  KDWZ DV RQFH D GIRQWDQC
HIRUWMOWIQMYH  SWIRFHW KDV QRZ  EHFRP
DFFHWE®! LHIDE®! DQG FRP P XQIW FHQWILHG

$VH SUWHG E\ EHQHIFIDUHV
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V@ 4 °© NV@INCG N+ <~ V@ AN 2° @+ & OV(
& Ovir Bk



154 (005001 V 2ena

X 5eoN @@ ° N«°5 &

«0aX.E? RO nAR! «0
0z 0z ( ME«O A~ & A0
I 1002 J«0( E! 0(

1% z!Xn E«(0z z(
X0 zXJIEn® axJs
&+$57 35()(55(" +($/7+8&S$5(
)$&,/,7<)25 75($70 (17

IHwwIRsY .

Vo2 e
e & s 2 s
SHFHQEIHRI BASROGHON

[ Rt

0 oKD

TKH GDVD (HOFW VKH 1LQDQFIDO UHDGMHY VKDA
FRP P XQW P HP EHW/ IDFHG HDWHU Z KHG
SUYDWA KHDOKFDUH Z DV RIWQ VKH RQO. DFFHWE®
RSURQ : K VKH IQWRGXFURQ Rl 0 RELG! + HDOK
8QW WKHH RXWRI SRENHW H SHQGUKUHV KDV
VIQUIFDQMD HGXFHG WDQVIMQJ  IQR VOQJ IEG
VDVIQI VIRUKRXWHKRGY

(DUHU 6SHQGIQ) 3DWHLQV § 1HFHWOU  EX\
&RWO &KRIFH

Q ODKDDKWD D @UH SIRSRURQ RI
EHQHIFIDUHV VSHQWHWKHU

« /HWWDQU RU

U

,Q * XNDLDW VKH VSHQGIQU SDWMLQ Z DV V@ KV
KWKHY

« 0DRUWIQU M

« JRBZHGE\U

7KLV IQGIFDVAY VIKDW VHHNIQ) WHDVP HQW HDUDHL
LQYROHG LHI X@UI IQDQFIDCRXWARZ - HYHQ IRUEDME
KHDOKFDUH QHHGV ) RUP DQ\ 1DP LGHY WKLY P HDQA
EDDQFQ) KHOOK H SHOWV Z VK GDLO KRXVHKRE
QHBV

(WP DG $YHIJH 0RQKO 6DYIQIV SH
YHQHIIFIDU

8MQJ P IG SRIQWHWP DWAV RI VIKH H SHQGIKUH
WQHY

+ ODKDIDWKWD aU  SHUYIMWAP RQWK

o FXIDDWaU  SHUYIMWP RO

© K ORELH +HDOK BQW SWRVIGIQ) IUH
FRQUWOBIARQY P HGIFIQHV DQG EDVF GIDI QRWIFY
VKLY DP RXQW QRZ  HIHFYHO EHFRP HV G
VDVIQUVIRUKRXVHKRGY

&RP P XQW P HP EHW WHFRIQUHG WKLY KUV
FODO
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*UHDWAU S5HOH 1Q * XNDLDW +LIKHU 3LHYLRX\
([ SHQGUKUH +LIKHUBDYIQIV

6I0FH D @UHJ SIRSRUARQ R EHQHIFIDUHV IC
* XNUDWZ HUH VSHQGIQU 1Q KLIKHU EUDFNHW WiKH
1LQDQFIDOLHAH! VP RUHSIRQRXQFHG
YHQHIFIDUHV H SUIWHG WKDWVKIY KDV HOVHG VKF
SUWXIH RQ WKHUP RQIKO EXGIHW HVSHAD® IR!
1DP LGHVZ WK FKURQF IARHWHY UHT XLLIQU UHSHOWAC
Yw

5 HGXFHG) LQDQFIDOS WHWDQG HI\ HG &DUH
( DUIHU KHDOKFDUH GHFIVIRQY Z HUH RIVAQ GH\ HC
GXH W FRW FROFHWQV 1RZ ZIK WHGXFHC
H SHQGUKWH

+ 3HRSGVHHN FDUH HDLOHU

+ )RWBZ XSVKDHIP SIRYHG

* 3UHYHQUYH KHDOK EHKDYIRXUKDVLQFUHDVHG
7KW HOFW D \KUW IRP EDQ ZH DIRWE
WHOWP HQWEVR D HWKV.J HWFKHFNHG HDUD E
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YHQHIFIDUHY VKDUHG VKDWWKH P RQH\ VDYHG IV QRWIQFIGHQVR@AWLY EHIQJ LHGLLHFWIG VRZ DUG HWHQMDODQC
P HDQUQJ I XOQHHGY
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0DQ IDP IGHV LHSRUMG XMQJ \DYIQIV VR [P SIRYH GDIO IRRG TXDAW HVSHFID@® DGGLQI
QXIMRXV WP VONH | LKW YH) HVBE GV DQG P LN
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$ \J QUIFDQUSRUIRQ Rl VDYIQ VIVEHIQU XVHG IRU
+ GFKRROHHV

« 9RRNVDQG XQURWP V

TKIVIHGFWD RQ WP 1QYHWP HQWP [QGVHWZ KHUH KHDG. VDYIQU Y DUH VXSSRUAQ) FKIGBUHOR
IXVKUH
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6RP HEHQH LFIDUHV UHSRUMG UHQYHWIQU \DYIQ VIQR
© UHMAUGLEWRUGIDEHWAY 963

2 FFDVRQDO/SHFIDDMFRQWOIMRQVZ KHQ LHIHIHG
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6DYLQJ VDUH DOR EHIQI NHSWDMGH IRU

+ (P HUHQR QHHGV

* 6P DOKRXVHKR® IP SIRYHP HQW
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7KH LHGXPURQ LQ KHDMFDUH H SHQGWVKLH KDV J RQH EH\ RQG FRWWDYLQU V@WKDV LP SLRYHG TXDAW RI @H DQG
UHGXFHG | LQDQFLDOYX @HWDELOW

$VH SIHWHGE\ FRP P XQW P HP EHY/
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7KH 11QGIQ) WKDW R EHQHIIFIDUHV 1Q ERWK
*XNDDW DQG 0 DKDUDKWD DUH Z I@Q) W
UHFRP P HQG 0 REL®I + HOGK 8QIW 0 +8  VHUFH\
UHOFW DQ H FHSWRQDO®IHOR! VDWMDFARQ DQG
WKW 7KLY 1V QRWP HHD D SRUMYH LHSRQH@
VIQDY  GHHS RRWIG  DFFHSWIQFH  DQG
HQGRUHP HQUE\ VKHFRP P XQIW

BQYHUIDO  5HERP P HQGIMRQ 9%H RQG
6DAMDFMRQR $ GYRFDR

KHQ HYHI  MQIGI UVSRQGHQW H SUHH
Z @RI QHW VR UFRP P HQG D VHUMFH WMQGIFDWA
VKDWEHQH LFIDUHY DUH QRANVALDMIIHG XVHY/ EX\
DFVIYH DGYRFDWAV

&RP P XQW P HPEHY \KDHG \KDW WKH
FRQIGHMD HQFRXWDUH 1DP 10 QHIKERXW DQG
RWHY 1Q QHDLE\ DUHDV VR XD VKH VHUMFHY
RIWQ EDWHG RQ WKHU RZQ SRWAMH KHDOK
H SHUHQFHY
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TUCW %KLV 7KIRXIK - &RQUMMQW DQG 5 HIDE®
&DH
7KV XQDQIP RXV IMVSRQH IV JIRXQGHG  IG

DFFXUDVM J XIGDQFH

HHQHIFIDUHV KLIKQ KWG VKDW WKW KDV EHHG
EXIOVRYHU WP H WKIRXIK GHSHQGDE®! VHUMFH
GHOYHU DQG YIME® KHDOK [P SLRYHP HQW'
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: RUGRI 0 RXVKDVD. H * UYHURI 5 HDFK
7KH Z 1GIQ0 QHW VR UHFRP P HQG DOR LH OFW VK-
R® RIFRP P XQW GUYHQ RXWHDFK ,Q P DQ\
DUV QHZ EHQHILFIDUHV DUH BDLQLQU. DERXWAKK-
0+8 WKRXJK Z RUS RI P RXVK UDVKHUVKDQ IRWP DX
FRP P XQIFDMRQ FKDQQHY

7KLY RUDQIF VSUHDG IQGLFDVMY WKDWVKH SUR) LDP
KDV DFKIHYHG FUHGLELOW WIRQ) HQRXIK VR
VXWEIQ IW RZ Q H SDQURQ VKLRXJK FRP P XQIW
QH RNV

SHOFIRQ Rl P SDFW SFLRW +HDOK DQE
) IQDQFIDO 1P HQURQV
YHQHIFIDUHVBUHDGIQHW VR UHFRP P HQG LY FRWHO
VHG R

+ P SLRYHG KHDOK RXWWRP HV

« 5HGXFHG KHDOKFDUH H SHOWHY

* QFUHDVHG DZ DUHQHW DQG SUHYHQUYH FDUH
TKHH FRP EIQHG EHQHIW KDYH P DGH 0 +8V DG
LQUA) IDCSDUARI FRP P XQUIW @IH UDWKCHUWKDQ MOWC
\HUFH SIRYGHU
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7KH XQDQIP RXV Z I@QIQHW VR UHFRP P HQG
KL K@ KWVKDWO RELB! + HDOK 8 QU DUIH SHFHIYHG
DVUIHEDE®! EHQH LFLDODQG HWHQMDO

$VH SIWAHGE\ FRP P XQW P HP EHW/
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() +HP @VD' DQGHNDU
+HP @WD ' DQGHNDU DQ $6+$ Z RIHUILRP * RQGH . KXUG YIGIIH I
O RNKDGD EQ®FN KDV Z MQHWHG [IUIAKDQG VKH WDQURWP DURQ 1§
KHDGKFDUH DFFHW Z WKIQ KHUFRP P XQIW / 1Y1Q) 1Q D UHP RWA YIGDU H
. \KH UFDQ D WP H ZKHQ DFFFWQJ HYHQ EDMF P HGIFDO VHUFH\

< UHT XILHG WL QULFDQUH ROV

7KH QHDUHWABUP DU + HDOK &HQWH 3+ & Z DV RFDWG IDUDZ D DQG UHDFKIQ) IWIQYROHG BRQU
WDYHCE\ EXVRUDXVR@ADQUSRUWKDWEZ DV QRVDQ D\ VUHIDE B RUDYDIDE®H QP DQ\ (QWEQFHV VKL
UHVXOMG LQ GHD HG RUP LAHG WHDW HWSDUIEX@UD IRUZ RP HQY KHOOK FROFHUQV

$VD ILRQUIQH KHDIK Z RINHU + HP' @D REVHUYHG KDIWIKHVH FKDEBIQU HY Z HUH QRWIP IWAG VR KHL
DIRQH 0 DQ\ Z RP HQ 1Q WKH YII H MBI HQGXUHG KHDUK WWXHV GXH VR D FRP EIQDIRQ RI
GIWEQFH 1QDQFIDOFRQWADIQW DQG \RFIDOKHWIMRQ ) RU HFRQRP IFDX Z HONHU KRXVHKRGV
SUYDIM KHDOKFDUH Z DV XQDIIRUSDE®H \ HWSXEF KHDOKFDUH UHP DIQHG GUILFX@WR DFFHW 7K1\
RIWQ 3G VR QHJ BRI Vi P SVRP VRUGHSHQGHQFH RQ LQIRUP DCDQG XQT XDAILHG SIRYIGHW

7KH LQWRGXPURQ R VKH 0 RELGI + HDOK 8 QW0 +8 P DINHG D WKLQIQ) SRIQWRUVKH YIADOH : WK
WCH YDQ YMMQJ RQ I HG SUH IQIRWP HG GD\V KHDWKFDU EHFDP H SUHGIFVDE®1 DQG DFFHWIE®H
+HP @VD KHIH EHJ DQ XV QU VIKH VHUEHV UH) X@UO @RUFRQUXGIMRQV EDVF GLD) QRWIFV DQCG
1UH P HGIFIQHV 6KH GHVFUEHV IHHIQU P RUH DWHDVH IQWADFAQ) Z WK VKH P HGIFDOWDP  Z KR
@AHQ SDUHQVD DQG SLRYIGH FBDU XQGHUMIQGDE B J XIGDQFH

)P D FRP P XQW SHUSHFYH WKH P SDFWKDV EHHQ WJ QULFDQW 7KH DYDUDELDW RI U X@X
FKHFN XSV KDV HQDE®IG HDUD GHWAFIRQ Rl FRQGIRQV VXFK DV DQHP ID K\ SHIMQMRQ DQG
GIDEHWAM@WXHV WKDWSUHYRXV® Z HOWXQQRFHG XQUOVKH. EHFDP H VHYHH 3UH QDQWZ RP HG
QRZ UHFHYHWP HO DQWAQDVDCFDUH DQG FKIGBUHQ EHQHILRP LRXVIQH KHDIK P RQURUQ) ( GHUD
LQGLYGXDY Z KR HOUIHUWAXJ J B1G VKH P RWZ W WDYHOFDQ QRZ  DFFHW FDUH Z WKIQ VKHUMADO H

+HP @VD DOR KLJKQ KW VKH 1LQDQFIDOUHIH ERXIKWE\ VKH 0 +8 : WK IUHH FRUXOMRQV DQC
P HGIFIQHV KRXVHKRGV QR BRQIHUQHHG VR ERURZ P RQH\ IRUP IQRUIEDHWHY 7KH BHGXFURQ IG
WDYHOKDVVDYHG ERW P HDQG LOFRP H SDULFX@LD IRUGDLO Z DI H HDUHW

%H RQG WHW HQW VKH SURJLDP KDV WIHQIVKHQHG KHDOK DZ DUHQHW 1Q VKH YIEDIH 7KIRXIK
UH X@UIQWADFIRQY DQG DZ DUHQHW VHMWRQY SHRS®I KDYH EHFRP H P RUH FRQUFIRXV R K\ J IHQH
QMUMRQ DQG SUHYHQUYH KHDIKFDUH SUDFWFHV $VDQ$6+$ Z RINHU + HP @VD SO\ VD FXFIDOR®
1Q P REIN] 1Q) I HWY EHIRI HDFK YIMW HQUWUQU P D[ 1P XP SDUAFISDURQ DQG FRQMQXIW RI
FOUH

2 YHD® \KH REVHYHV D F®DU KUWIQ FRP P XQW EHKDYIRXUBILRP  QHI BFWDQG KHWMRQ VR
SURDFWYH KHDOK VHHNIQU 7IXWWIQ IRUP DOKHDUKFDUH KDV IP SIRYHG DQG YIGUHY QRZ. 1HH
VXSSRUMG LQIRWP HG DQG P RUH FRQILGHQWOQ P DQDJLQU VKHWKHDOK ) RU+HP @V VKH O +8 I\
QRWMWVD VHMFH@WIY D GHSHQGDE®! I WWP  KDWKDV ELRXJKWGLIQW DFFHWEIOW DQG
FROUQXIW VR IXUDCKHDIKFDUA
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* DQJDWDP - DGKD\

*DQIDWP -DGKDY D GO Z DUH MERXUHU ILRP D UHP R YIGIIH
UHSIAHQW  WH  WXJJ®V IDFHG E\  HFRQRP IFDD  YX@HDE®
SRSXMMRQV 1Q DFFFWIQ) KHDUKFDIH )RU KIP  WHHNIQ) P HGIFDX
WHOWP HQWZ DV QRWIMWWD KHDOK GHFIMRQ@WZ DV D 1LQDQFIDO RQH
9IMVQ) D KRVSMIO P HDQW \DFUIIFIQI DQ HQWH GDAB/ IQFRP H
VRP HWIQ KH FRX@ I@DIIRUG $V D WGV KH RIKQ FKRVH VR LI QRU-
KHDIK LWKHY XQOAM VKH. EHFDP HVHYHUH

7KH SIRFHW RI DFFHWQ). KHDOKFDUH HOUIHUZ DV ERWK P H FRQVXP 1Q) DQG H SHQWYH 7UDYHOWR
GIWDQWIDFIBAHY UHT XILHG VSHQGIQ) RQ WDQUSRUVIRRZ HG E\ (BQU Z DIMQU KRXL/ DWKRVSIMDY
( YHQ DIMUFRQUGIMRQ \KH FRWRI P HGIFIQHY DGGHG VR WH ILQDQFIDOEXIGHQ GIDYIQ) GWEH IR
KRXWKR@ QHHGV ,Q P DQ\ FDVHV * DQUDLDP  LMVRUMG VR QHDLE\ XQTXDAIIHG SUDFWARQHY 1R
TXIFN DQG FKHDSHUUHIH  GHVSIVA NQRZ 1Q) WKH UMW IQYROHG 7KLY F\ FO1 B41G VR IQFRQUMMQL
WHOWP HWDQG SRRUKHDIK RXVERP HV GIDYIQU KIP LHTXHQWD D0 XHG DQG XQDE® VR SHURWP
DVKLY IX@FDSDFW

7KH DULYDOR! VKH 0 REI®! + HDOK 8 QWEURXJKWD ) QUIFDWFKDQUH 1Q KIV @H : WK WKH YOG
YIMMQU VKH VIGDUH RQ 1f HG GD\V DQG DWFRQYHQUHQWMP 1Q)V KHDWKFDUH EHFDP H DFFHWE®
Z WMRXWGIMXSMQ) KLY Z RN LRXWQH * DQUDUDP  FRX@ QRZ \HHN P HGIFDODIMAMRQ Z VKR X
@MQ) DIX@GD\ M'Z DIHV@QLP SRUDMKUWRUVRP HRQH GHSHQGHQWRQ GDIO IQFRP H

+HEH) DQ XVl LQJ VIKH HUFHY UH) X@UD IRUFRP P RQ KHDOK FRQFHUQVVXFK DVIHYHU ERG\ SDIQ
DQG EBRG SUHWXUH P RQVRUQD -+ H QRWAV WDIWKH GRFVRUFRQGXFW VKRURXJK FKHFN XSV DQG
H SOIQVKHDOK FRQGIMRQVIQ WP SO QI XDIH HQDEAQ) KIP VR EHAMUXQGHUARQS DQG P DQDIF
KIVKHDIK 7KH DYDIDELDA RI 1UHH P HGIFIQHV | XUKHUHDVHG KLV 1LQDQFIDCEXUGHQ DIBZ QU KIP Vi
\DYHP RQH DQG P DIQWIQ D P RIHWRE®I KRXWKRT EXGJ HW

SHIX@UP RQURUQU KDVDOR S\ HG D FUXFIDORGI LQ LP SIRYIQU KLV KHDIK &RQGMRQV QNH KLIK
EGRG SIWXUH Z KIFK SUHYIRXVO Z HQWXQQRWFHG DUH QRZ WDFNHG FRQUWHQUD : VK J XIGDQRH
RQ GLHWUHWDQG K\ J LHQH * DQIDUDP KDV DGRSWAG KHDUKIHUSIDFWFHY DQG IHHY P RUA HQHU HAE
IQKIVGDI® Z RN

7KH P SDFWH WIQGY EH\ RQG IQGIYIGXDOEHQHIW +1V IDP 10 P HP EHY IQFOXGIQ) FKIGBUHQ DQCG
HBHUD SDIHOW QRZ DFFHW WHDVP HOWHDMO Z LWKIQ VKH YIGDUH 7KH LHGXFURQ 1Q WDYHOKDY
P LQIP ] HG ERVK SK\ IFDOADIQ DQG |LQDQFIDOWUHAW 0 RUHRYHU WKHUH KDV EHHQ D YIMEGH \KUWG
VKH FRP P XQIW@SHRS®! DUH VHHNQY WHOW HQAHDUIHULDVKHUVKDQ GHD 1Q) IWGDGLQ) R R YADG
1P SIRYHP HQWQ KHDUK FRQGIRQY

* DQIDWDP H SUMWHV D WIRQU VHQWH RI VHFXUW NQRZ 1Q) KDWLHIDEH P HGLFDOFDUA IV DYDIDE®
QHDLE\ +H HP SKDVJ HV WKH UVSHPVIXCDQG SDMHQMEHKDYIRXURI VKH O +8 WIII Z KIFK KDVEXIS
WXWADQG HQFRXUDI HG FRQMQXHG XWH RI VHFHV P SRWEQWD KHKDVP RYHG DZ D\ ILRP XQWDIF
BFDONHOW HVSLDPWFHY FKRRWQ) TXDQLHG FDU LOWMDG

JQKIYZ RUBV VIKH 0 REL®H + HDOK 8 QUAKDV EURXI KWD (L) SRWWH FKDQU HEBMOMQ) VP H LHGXFIQ)
H SHQWHV DQG P SIRVIQ) KHDOK ) RUKIP  IWIY QRWMMAD KHDOKFDUH VHMFH EXWD VXSSRU
VIWHP \KDWHQDEGHV KIP VR Z RN EHWAU FDUH IRUKLY IDP 1O DQG @YH Z VK J HDWUFRQIGHQFH
DQG WRELOW
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() 9 VKDNKD 3DGJ +
9LKDNKD 3DGIH D UMGHQW R * KDQDYDO YAIH @MV 1Q [
JHRILDSKIFD@ P RWA VHWIQU Z KHUH DFFHW VR KHDIKFDUA Z DV RQFF
ERVK GUIILFXG\DQG LQFRQUMWHQWS URUVR VKH IQARGXFURQ RI WKH 0 REIE
. +HDOK 8QWO +8 KHUIDP LO GNH P DO\ RWKHLY LQ VKH YLOU H IDFHC
N P XGIS®! EDUIHYIQ HHNIQ WIP HO P HGIFDCFDUH
] )
7KH QHDUHWB UP DU + HDWK &HQWH RUKRVSIVDOZ DV GRFDWG IDUDZ D\ LHTXILIQ) ERVK WP H DQG
1LQDQFIDOUHVRXUFHY IRUWDYHO S V D UHVX@VP IQRUKHDK LWXHV VKFK DV IHYHU WRP DFK SDIQ DQG
Z HONQHW Z HUH RIVQ QHJ BFWAG RUP DQDU HG VKLRXJ K KRP HUAP HGLHV

7KLY SDWHLQ RI GHID\ HG FDUH Z DV QRWGXH VR @FN RI FRQFHLQ EXWLDWHU D FRP EIQDWR QR
GIWEQFH FRWVDQG QP WG DZ DUHQHW 9IMMQ) SUYDWA FOQIFV Z DV FRMGHIHG H SHQUYH DQG
WKHHRUH DYRIGHG XQBMW DEVROWW® QHFHWDU &RQVHTXHMD P DQ\ KHDIK. LWWXHV UHP DIQHG
XQUHDWAG XQUO/KH EHFDP HVHYHUH

7KH LQARGXFURQ RI VKH 0 REL®! + HDOK 8 QUWELRXJ KWD WJ QUIFDOWAKIIWIQ 9 VKDNKD/ KHDOK
VHHNIQY EHKDYIRXU : VK VKH YDQ YIMVIQ) VKK YIGDI H RQ 1 HG GD\ V DQG SURUIQIRWP DARQ EHQJ
VKDUHG VKH EHJ DQ DWHQGIQU UH) X@UFKHEN XSV 7KH DFFHWELW RI VHUFHV Z LAKIQ VKH YIamJ -
HIP LQDWIG WKH QHHG | RUWDYHCDQG UHGXFHG VKH KHUVIMRQ DWRFLDWAG Z WK WHHNIQD FDUH

9IKDNKD SDUIFX@UD KLJ K@ KW VKH VXSSRUYH EHKDYIRXURI VKH 0 +8 WIII 7KH GRFR LDQG
QXUH FRP P XQFDW 1Q MP S®I @QIXDIH SDMHQWD @AMQ VR FROFHUV DQG SLRMGH FODU
JIXIGDQFH 7KLY KDV FLHDWG D VHQWH R FRP IRUADQG WXWHQDEQQ) KHUVR RSHQ® GVFXW KHDIK
LAXHVVKDWHKH SLHYRXVO L) QRUHG

UHRQG WHDW HOW VKH DZ DIHOHW VHWIRQV FRQGXFMG E\ WKH 0+8 KDYH S®IHG C
WDQURLP DUNH (R®! 9 IMKDNKD LHSRUV JDIQIQ) NQRZ (iGJ H DERXWSHURQDOK! JIHQH EDDQFHG
QXMRQ DQHP 1D DQG FRP P RQ HDVRQDOLAHWHY 7KHVH GDLQIQYV KDYH IQIHQFHG KHUGDIO
SWDFUFHY BDGIQ) VR EHMAUKHDOK P DQDI HP HQWRUKHUHD DQG KHUIDP 1O

) IQDQFID® VKH LP SDFWKDV EHHQ HTXD® (P SRUPQW 7KH DYDIDELON R IUH P HGIFIQHV DQG
FRQWKGDMRQY KDV W QULFDQUD UHGXFHG KRXVHKRGS H SHQGWKUH RQ KHDOKFDUH 7KH VDYQIV IG
WDYHODQG WHOWP HQWFRWY KDYH HDVHG 11QDQFIDOSUHWXUH DQG DIRZ HG EHWMU DIRFDARQ RI
UHVRXUFHV Z IVKIQ VKH KRXVHKRES

$WD FRP P XQW ®BIYHO 9 WKDNKD REVHYHV D YIME®! FKDQIH 3HRS® DIH QRZ P RWH DZ DIH R
KHDOK DAXHY DQG DIH GW @NHO VR LIQRWIH WP SWRP V : RP HQ 1Q SDUAFXMU IHHO P RU-
FRP IRWRE® DFFHWQ) FDUH DQG GIVFXWIQJ WKHIUFRQFHLQV 5 HI X@UFKHFN XSV KDYH EHFRP H C
QRWP IDWKHUWDQ DQH FHSURQ

)RUSIKDNKD WKH 0 RELG! + HDUK 8 QWIHSUVHQW P RUH VKDQ MWD P HGIFDOVHUMFH@WIY C
GHSHQGDE®! DQG DFFHWE®! VA WP VKDWKDV P SLRYHG ERVK DZ DUHQHW DQG KHDIK RXVERP HVIG
KHUYLEJ H 7KH SUAVHQFH RI KHDOKFDUA Z WKIQ VKH FRP P XQUV KDV ELRXJKWD VHQVH RI WHEXUW
DQG FRQIGHQFH WKDWEZ DVSUHYRXV® P WMQU
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7XOEHQ* RKLO0 HKIDP 9 LADIH * XNDUDW

TXGMEHQ* RKIOD UMGHQMRI 0 HKIDP VI H H SHUHQFHG KH EHQHIW
RI VKH 0 REL®I + HDOK 8 QAP RWMJ QULFDQUD GXUQ) KHUSIHIQDQR .G
UXUDOVHWAQU Y GNH KHU/ DFFHW/ VR P DWAQDOKHDOKFDUH VHYEHY LY RIVG
QP WG E\ GIWDQFH FRWDQG @FN RI FROAQXRXY P RQVRUQU 3URUVR
WH IQARGXFRQ RI VKH 0 +8 \XFK FRQWDIQW SRWG WAV IRU
SUHIQDQAZ RP HQ Z KR LHT XILHG UH) X@UFKHEN XSVDQG J XLGDQFH

WK WKH DULYDOR! VKH O RELGH + HDOK 8 QUV 7XOLEHQ EHIDQ UHFHIYIQU LH) XQU DQWAQDVOFDU-
Z WIQ KHUMADUH WHD 7KH 0 +8 WIDP FRQGXFWAG LRXWQH KHDOK FKHFN XSV P RQURUHG KHU
FRQGIMRQ DQG SWRYIGHG J XIGDQFH RQ QXWAMRQ LHAWDQG P HGIFDVRQ 7KLY FRQUQXRXV VXSSRU
KHSHG KHUP DIQUDIQ JRRG KHDOK WKURXJ KRXWKHU SUH) QDQF\ DQG LHGXFHG DQf LW LHIWHG R
SRWIQUDCFRP STFDMRQV

$IWIUFKIGELIK VKH VXSSRUMH WIQGHG EH\ RQG P DWAQDOFDUH VR IQFOXGH FKIS KHDOK. VHUMFHY
7KH 0 +8 FRQUQXHG VR P RQURU KHU EDE\/ KHDOK DQG SIRVIGHG WP HO P HGIFIQHV Z KHG
UHTXWHG $GOMRQD®  7XOLEHQ UHFHIYHG JXIGDQFH RQ FKIGBFDUA SUDFWFHV DQG P DQDUIQI
FRP P RQUIHWHV Z KIFK HOKDQFHG KHUFRQIIGHQFHDVD QHZ P RUKHU

$ NH DVSHPARI KHUH SHUHQFH Z DV ViIKH DFFHWIELAW RI VHIFHY 7KH DELOW VR UHFHLYH FDUH FGRW-
VR KRP H HIP IQDWIG WH QHHG IRU WDYHO Z KIFK FDQ EH SDUAFX®UD FKDWIQIIQ) GXUQ)
SUHIQDOF\ DQG SRWQDVDOSHURGV 7KLY DFFHWIELDN HQUXUHG FRQVUOXIW RI FDUH Z KIFK LV FUMFDU
IRUERVK P DWAQDCDQG FKIGS KHDOK RXWRP HV

7XGLEHQ DOR HP SKDM] HYVKH LRBIRI WKHO + 8 1Q LHGXFIQ) WAHW DQG XQFHUBIQW . QRZ 1Q) VKD
KHDOKFDUH VHUFHY Z HH L) X@UD DYDIME®! 1Q KHU YIAIU H SIRYIGHG LHDWXIDQFH DQG DARZ HG.
KHUVR IRFXVRQ KHUZ HIDEHQU DQG VKDWRI KHUFKIGS

+ HUH SHUHQFH UH OFW \KH EWRDGHUIP SDFWRI WKH 0 +8 RQ P DWAQDODQG FKIGS KHDDK 1Q UKUX
DUHDV 9 EUQUIQ) HWHQUDOKHDIKFDUH VHUMFHY GILHVD VR VKH FRP P XQW WKH SIRIWDP KD\
1P SIRYHG DFFHW HQKDQFHG DZ DIHQHW DQG FROWIEXWIG VR VDIHU SUHJ QDQFIHY DQG KHOGKIH
FKIGUQ
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. KHXQEHQ 9DQWLI LADI H * XNDLDW

TXGLEHQ * RKIOD HMGHQWRI 0 HKIDP YI@DIH H] SHUHQFHG WH EHQHIA
RIVKH 0 RELO! + HDOK 8 QWP RWWI QULFDQUWD GXUQ) KHUSUI QDR G
UXUDOHWAQD Y GNH KHO/ DFFHW/VR P DVAQDOKHDWKFDLH VHUYEHY 1Y RIVG
TP WG E\ GIWDQFH FRWDQG @FN RI FRUQXRXY P RQURUQ) 3URUVE
WKH IQWRGXFURQ RI VKH 0+8 \VXFK FROWADIQW SRHG UMW IRl
SUHI QDQUZ RP HQ Z KR LHT XILHG LH) X@UFKHFN XSVDQG J XIGDQFH

KHXQEHQ D ®QJ WALP  UMGHOWRI 9 DV YA H LHSUVHOW VKH HIBHUD SRSX@VRQ VKDARIIAG
1DFHV VIKH J UHDWIAFK DABIQJ H 1Q DFFHWIQU KHDGKFDUH + DYIQ. QYHG 1Q VKH YICIJ H IRURYHUVKUH-
GHFDGHV \KH UHFD@Y DVP H Z KHQ VHHNLQU P HGLFDOAHDVP HQWHT XLLHG WDYHIQ) RQJ. GIWIQFHY
Z KIFK Z DVSK\ MFD® GHP DQGIQJ DQG WP H FRQUXP 1QJ

) RUHGHD 1QGIYIGXDY GNH KHU VXFK WDYHOZ DV QRWRQD LQFRQYHQUHQWEXWDOR D \J QUIFDQ
EDUIHUVR UH) XBUKHDOK FKHEN XSV $VD UAVXOVP DQ\ KHDGK LAKHY Z HMXQP DQDJHG RUZ HU-
DGGLHWHG RQW GXUQJ HP HU HQFLHV

7KH IQWRGKXFURQ Rl VKH 0 RELGH + HDUK 8 QKDY J UHDWD 1P SIRYHG . KHKQEHQI DELQW VR DFFH\A
KHDOKFDUH : WK VHUAFHY QRZ  DYDIDE ®H Z AKIQ WKH YL H VKH LH) X@UD DWHQGY FKHFN XSV DQG
UHFHIYHY P HGIFIQHY Z WKRXWAKH QHHG VR WDYHO 7KLY KDV HQUXLHG FRQUQXIW 1Q P DQDIIQU DIH
UHDVMG FRQGIMRQVVXFK DVERRG SUAWKUHDQG J HOHUDGZ HONGHW

6KH SDUAFX®UD DSSUHFIDWY WKH EHKDYIRXU RI VKH 0 +8 WDII GHWFUEIQ) WKHP DV SROWA
DWHQUYH DQG VXSSRUMYH 7KH GRFVRW/ VENH WP H VR @MAQ VR KHU FRQFHLQV DQG H S@IQ KHU
KHDOH FRQGIMRQ IQ VP SBIWAP V Z KIFK KHEVKHUEHAWAUXQGHIMDQG DQG IRGRZ WHOWP HQW

7KH DYDUDELOW Rl GRRUMAS KHDOKFDUH KDV LHGXFHG KHUGHSHQGHQR RQ RVKHLY |RUDFFHWQJ
P HGIFDOVHEHY 7KLY KDV QRWRQO [P SIRYHG KHUSK\ MFDOZ HIDEHIQ) EXWDGR HQKDQFHG KHL
VHQWH Rl LQGHSHQGHQFH DQG GLI QW

KHXQEHQ® H SHUHQFH KLK@KW WKH IP SRWDQFH R DFFHWE®! KHDOKFDUH IRU HBHO
SRSX@MRQV 1Q XWDODUHDV 7KH 0 +8 KDV HQDE®IG KHUDQG RWHW GNH KHUVR P DIQUDIQ VKHL
KHDOI, Z WKRXVWAKH FKDEBIQJ HY DWRFIDWG Z VK GIWDMKHDGKFDUH | DFLOHY
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. $ SVDQD$ VI 3DVHO * XNDLDW
$S\VDQD $ I 3DVWAB/ H SHUHQFH UH GFW VIKH FUMFDOLR®! RI FRQUQXRX\
KHDOKFDUH VXSSRUVIRU Z RP HQ SDUIEX@UD GXUQ) SUHIQDQR. DQE
HDUD P RWKHWKRRG /IMQJ 1Q D XLDOVHMQJI  DFFHW VR LHI X@UP HGLFDX
. FDU Z DV SUYRXVO @P WG Z KIFK RIMQ G1G VR JDSV 1Q P RQURUQJ
N DQG WHDWP HQW

] )
TKWRXIK WKH 0 REL! + HDOK 8 QWS SVOQD UHFHIYHG FRQUMMQUXSSRUNGXUQ KHU SUHI QDQR!
7KH P HGLFDOWIDP  FRQGXFWG P HO® FKHFN XSV SIRYIGHG QHFHWOU P HGLFIOHV DQG RIIHIHG
SWFWFDODGYIFH RQ P DIQUAQIQ) KHDBK 7KLY UH) XBUIWADFVIRQ HQVKUHG VKDWS RUQUDOKHDGK
AXHVZ HH IGHQUILHG HOUD DQG P DQDJ HG HIHFAIAHD

)RQBZ 1Q) \KH ELLYK RI KHUFKIG WKH 0 +8 FRQUQXHG VR SIRYIGH HWHQMDOWHUFHY IQFO(GIQ)
KHDI FKHFN XSVDQG P HGLFIQHVIRUERVK P RWKHUDQG FKIGS 7KLY FRQUQXIW RI FOUH S@\ HG DNH
WRGIIQ P SIRVIQ) WKHURYHUD@KHDOK DQG Z HDEHQ)

$SVDQD KWKWKW \WH (P SRUDQFH R DFFHWIELDN 1Q KHU H SHIHQFH 7KH DYDUDEIOW R
KHDOKFDUH VHUYFHY Z WKIQ VKH YLD H UHP RYHG VKH QHHG |RUILHT XHQUDYHOVR GLWQW DFLOVHY
Z KIFK FDQ EH ERVK SK\ WFD@ DQG ILQDQFD® GHP DQGIQY

+HUWAIP RQ\ DOR LH®FW D VHQWH RI J DWKKGH DQG WKWAIQ VKHO +8 WP 7KH FRQUMMQWFDUH
JIXIGDQFH DQG VXSSRUNSLRYIGHG E\ VKHWIDP KDYH P DGH D P HDQIQJ IXOGUI HHQFH 1Q KHUT H

$SVDQDY H SHUHQFH XQGHUFRUAV WKH YDOH RI LQUWA) LDWG P DWAQDO DQG FKIS KHDOKFDU-
VHXFHV GHRHHG DWVKH FRP P XQW BIYHO 94 HQUXUQ) UHIX@U P RQVRUQI DQG WP HO
IQMYHQIRY WKH 0 +8 KDV FRQMEXWG WR 1P SIRYHG KHDOK RXWRP HV DQG IQFU-DWHG
FRQIGHQFH DP RQJ EHQHILFIDUHY
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H ,QGLFDVRU QUWIKW'$ FLRW &DVH 6 VKGLH\

$FFHWR + HDOKFDU

SKUWLRP GIWZQWILLHI XDU DQG HIIRUMQUWIQUYH DFFHW/ VIR UHJ XU GRRUAMAS
KHDOKFDUHVIKLRXIK 0 +8 YIMW

' IMBQFH 3K\ VIFD!
SDUIHY

( DUHUGRQ) GIWBQFHWDYHORIWQ 2 NP LHS@FHG E\ VI H GIYHOHUYFH
GHHU HVSHFIDD EHQHIMQ) HEHUWD DQG Z RP HQ

$1IRUGDELOW
) IQDQFIDOP SDA

61J QUIFDQWHGXFURQ LQ RXWRI SRFNHWH SHQGWKUH RQ FRVKIIMRQ P HGLFIQHY
DQG WDQUSRUNQR QHHG IRUERURZ 1Q) 1RUP LQRUIGIDHWHY

* DO Z DI HHDUQHWY QR BRQJ HUGRHIQFRP H GXH VR KRVSWBOMMW KHDUKFDUH QRZ

QIR DOBLRYIGHU

/ LYHIKRRG P SDF\ VIR Z RN LRVIGHY

+ HDOK 6H-NIQ) 7IDQUIRQIRP GHDA HG DQG DYRIGHG WHDVP HQW  IP HO DQG SLRDFWYH FDLH
%HKDYIRXU VHHNQY

" HSHQGHQFHRQ 5 HGXFHG LHIDQFH RQ TXDFNV XQT XDWIHG SIRVIGH IQFUHDVHG WKVAIQ IRWP D

KHDOKFDUH VA WP v

&ROMOXIW Rl &DU-

5 H) X@UYLMW HQDE®H IRTRZ XSV P RQURUQ) RI FKLRQF FRQGIMRQV DQG XWIAQHC
WHOWP HMDGKHUHQFH

P SIRYHG DUWIQDVDXCDQG SRWRDVIDCFDUH VDI HUSUH) QDQFHV DQG LHGXFHG DQY LHW

0 DALEO: HDW IRUP RWKHWY
P YHWHUFKLIS P RQIRUQ) HOUD WHOVWP HQWDQG FDUHI LYIQ) SUDFWFHV GIDGIQ) VR
1P SLRYHG FKIG Z HDEHQ)

&KIRQIF" IVHDW

( DUD GHWAFVIRQ DQG UH) X@UP RQURUQ) RI %3 GIDEHWAV DQHP 1D [P SIRYIQ) RQJ
VAP KHDOK RXWRP HV

0 DQDIHP HQW
(@D e QFUDVHG DFFHWELDWV |RUHGBHD UHGXFHG GHSHQGHQR DQG P SLRYHG GLI QW I¢
DFFHWMQ) KHDOKFDUA
$Z ( QKDQFHG NQRZ B1GJ HRQ QXWIMRQ K\ J LHQH DQHP LD DQG SUAYHQWH KHDOIK
%HKDYIRXURKDQUF ®OGIQ WRIP SURYHG GDIO SUDFWFHV.
: RP HOB RP HQP RUHFRP IRWZE®I VHHNQ) FDUH DQG GIVFXWIQ) KHDIK LAXHY J UHDWA
(P SRZHP HQ DXVRQRP \ 1Q KHDOK GHFIMRQV
7IP HEDVIQU\ (GP IQDVIRQ R WDYHCDQG Z DIVIQ) IP H IDVWIAUDQG P RUA HIIFLHQUDFFHW/ VR FDU
4 XDON RI &DUH " RFVRW SIRYIGH FGDUH SDQIMRQV P SB1J XIGDQFH DQG SDMHQWFHQWIF FDUH
&RP P XQIFDURQ IP SURYIQ) DGKHUHQFH

7UCW 6 DM DFVRG

GWRQU WKWAIQO +8 WIHI GXHVR FRQUWMQMBUAVHQFH URVSHFIXCEHKDYLRXU DQC
UHIDE ® HUMFH GHOYHU

+RXVHKRG / HYH

P SLRYHG ILQDQFIDOWRELQW EHMAUDTRFDARQ RI LAVRXUFHV DQG LHGXFHG WUHW.

7UDQMRWP DMRG

P SDFW Z WKIQIDP LGHV
&RP P XQW / HYH \QFUHDVHG KHDWK, DZ DUHQHW HDLD WHOWP HQWWHHNIQU  DQG FRABIFYH EHKDYIRXL
P SDFW FKDQU HDFLRW YIQmI HV
3V FKRBJLFD 5 HGXFHG DQ[ LHW DQG XQFHUIQW VHQVH RI VHFXUW GXH VR DYDUDELDA RI QHDLE\
P SDFW KHDOKFDUH
2 YHD® + HDOKFDUH \KUWKG ILRP HDFVIYH FRWO DQG LODFFHWE®!  SUHYHQWYH

DIIRUGDE®! DQG FRP P XQUW LQWA) LDWG
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2 QHRI WH P RWW QUIFDQWP SDFWRI WKH O +8 KDVEHHQ VKH LHP RYDOR! SK\ MIFDOEDULHU/ VR
KHDWKFDUH DFFHW 3 URUVR VKH LQWHQURQ KHDOKFDUH LHT XILHG WDYHAIQ) QU GUAEQFHMG
RIWQ H FHHGIQU NP 1Q * XDUMBIKUQIQ) HYHQ EDVIF WHDVP HQWQUR D P H FRQVXP 1Q) DQG
H KDXWIQ SIRFHW

7KH IQURGXFURQ RI GRRUAMS VHUFHY KDV 1XQGDP HQVEX® DIMAHG VKLY UHDOW -+ HDOGKFDUH LV QR
®QIHUD S@QQHG  HIIRUMQWIQUYH DFUMW EXWDQ DFFFWIE® DQG SUHGLFVDE® VHUYIFH Z LKIG
VIKH YID0 HIWHO 7KLY \KIIWKDV SDUAFX@UD EHOH WG

+ (GHWD IQGIMGXDY'Z KR IDFHG P RELON FKDIBIQJ HY

« © RP HQZ KR GHSHQGHG RQ RVKHW/ IRUDYHO

+ 3DAHQWHTXILIQ) LHSHDWG IRTRZ XSV

7KHO +8 KDVHIHRIYHO ELRXJKWKHDOKFDUH VR Z KHUH SHRS®1 @YH EUGJ Q) VIKH @WWP 11 JDS
1Q UXUDOVHUYFH GHIYHU

((DUIHU KHDOKFDUA VHHNIQ) EHKDYIRXUZ DV @I HO LHDFVYH Z VK IQGIVIGXDWY VHHNIQ) WHDWP HQ
RQO Z KHQ FRQGIMRQV EHFDP H \HYHUH GXH VR FRWVDQG GIWQFH FRQWUDIQW 7KH 0 +8 KD\
HQDE®IG D WDQUMRQ VRZ DUG WP HO DQG SUHYHQVIYH FDUH

5 H) X@UYIMW DQG DFFHWE B VHUMFHV KDYH BIG VR

(DU GIDJQRUVRI DQHP 1D K\ SHIMQMRQ DQG GIDEHMY
+ 3LRP SWWHDVP HQWR! IQIHFVIRQVDQG P IQRULEIDHWHY
QFUHDVHG XSVENH RI LRXVIQH FKHFN XSV

7KLY VKUWKDV (HGXFHG FRP SCFIMRQV DQG IP SURYHG RYHIDIKHDIK RXWRP HV LHGFAQ) [
P RYHILRP HSIVRGLF FDUH VR FRQUQXRXVKHDK P DQDJ HP HQW

7KH I.QDQFIDAIP SDFWRI VKH 0 +8 KDV EHHQ ERVK GILHPADQG WDQURLP DVYH ( DULHU HYHQ P QR
LARHWHV LHT XILHG RXWRI SRENHWH] SHQGIWUHRQ

+ 3UYDWFRQVKGIMRQY

+ 0 HGIFIQHV

« 7TDQVSRUW
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VK 1UHH VHONEHY SURVIGHG VKLRXJK WKH 0 +8  EHQHIFIDUHY QRZ H_ SHUHQFH WLJ QUIFDQWFRW
VOMIQIVU U SHUYIMMRQDYHIDIH

7KW HGXPURQ KDV

« | RZ HUHG ILQDQFLDOWMHW RQ KRXWHKRGV

« 3UHYHQWIG ERURZ LQJ IRUP HGLFDCH SHQWHV

+ ( QDEGIG UHDIRFIVRQ RI VDYIQ VVRZ DU QXWMRQ HGXFDMRQ DQG KRXVHKRE QHHGY
+HDOKFDUH IV QR RQIHU D 1LQDQFIDO EXUGHQ EXWD P DQDUHDE®H DQG DFFHWIEGH VHUFH
SDUFX@UD (RUGZ LQFRP HIDP LGH

X A0J« A% J RO nAR! «0XA..( >¢nX0
JRU P DQ\  EHQHILFIDUHMEHVSHFLD® GDIO® Z DIH @ERXWHW DQG 1DWP HM@HHNIQ)  KHDOKFDU-
HDUIHU P HDQW@&MQJ LOFRP H DQG GIMXSWQ) GDLO LRXVIQHV 7KH 0 +8 KDV FKDQIHG WKL\
G\QDP IFE\ P DNIQJ FDUHFRP SDME®Z WK HYHU GD\ @H
LS
« ) I HG VFKHGX®V
« 1HDUE\ DFFHW
« 0 QP DXZ DMQJ WP H

9HQHIFIDUHY FDQ QRZ VHHN WHDVP HQWZ WKRXWADFUILFIQ) Z RUN RUSIRGXFVYIW + HDOKFDU-
KOV VKIUWAG ILRP EHQJ D GIMXSWiH DFWMW VR D LRXVIQH SDUARI QI H IQFUHDMQ) XWIVDURQ DQC
FROMQXIW
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7KHO +8 KDVQRARQD 1P SURYHG DFFHW EXVDOR HQKDQFHG VKH XD DQG H SHUHQFHRI FDUH
94HQH LFLDUHV FRQUMMQWD LHSRUMG

+ &ODUH SOQDMRQVRI GMHDVHY P HGIFIQHV DQGGIHW  FOUW

« 5 HVSHAIXCDQG SDMHQWFHQWIE EHKDYIRXUR! WII

+ P P HGIDWA DYDUDELOW RI P HGIFIQHV DQG EDMF GIDJ QRWFY

TKIVKDVBIG R

+ P SIRYHG WHOW HOWDGKHIHQFH

+ * UHDWUFRQIGHQFHIQP HGIFDCDGYIFH

 5HGXFHG GHSHQGHQFHRQIQIRWP DOSLRVIGHW TXDFNV

TKH 0 +8 KDV VKXV WHQI KHQHG WXWIQ |RUP DOKHDIKFDLH Vi WHP V' LHS@FLQ). XQFHWRIQW
Z WK UaDELOW

0z3E«XJ ! ..zAZEX¢ ..l ! «0AR«.EJR«0JEN «

X LZL«X]

$ GHLQIQ) IHDWUHRI VKH O +8 P RGHOLY W UHI X®UDQG SUHGLAVDE B SUVHQFH Z KIFK HQDE®A
FRQUQXIW RI FDIH@RP HIKLQU SIHYIRXVO P WMQJ 1Q UXUDCKHDOKFDUH DFFHW

WK KUK B XOUW RYHU 1Q P RQURUQ) FRQGIRQY GNH %3 DQG GIDEHWAV EHQHIIFIDUHR
QRZ. H SHUHQFH

+ &RQUMMQWRIRZ XSV

* HWHUP DQDUHP HQWRI FKLRQIF FRQGIVIRQV

+  5HGXFHG MNRI FRP SGFDMRQV

+ HDOKFDUA KDV HYROHG 1URP - RQH VIP H IQWAYHQURQV ViR D FRQUQXRXY DQG P RQURUHG SLRFHW
1P SIRYIQ) RQU WAP RXWRP HV.
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7KH 0 +8 KDV KDG D SDUAFX@UD WIRQJ LP SDFWRQ Z RP HQ Z KR FRQWIXVM D WJ QUIFDQ
SIRSRUIRQR! EHQHIFIDUHV XSVR  1Q* XNXDW.

TKHSWRIWDP KDV
* P SIRYHG DFFHWWR $ 1 & DQG 31 & VHUMFHV

«  ( QDE®IG HDUD GHWIFVIRQ RI DQHP 1D DQG UHSURGXFVIYH KHDMK LAXHY

« &UHDWAG \DIH VSDFHVIRUGIVFXWMQ) VHQUUYH VRSLFV QNH P HWAXDCKHDOK

RP HQQRZ LHSRWW
« * UDWUFRQIGHQFHIQ VHHNIQ) FDUH

+ QFUHDVHG DZ DUHQHWRI KHDK DQG QXWIMRQ

 ((QKDQFHG DXVRQRP | 1Q KHDOK LHIWAG GHFIMRQV

TKIVIHGFWD KUWLRP UMWULFVAG DFFHW VR HP SRZ HUHG SDUAFLSDARQ LQ KHDWKFDUIH

X «.aXJx Al«z nK RX(K z( On( 0O«ng RO nAR
LEA . x 03

TKHO +8 KDVFRQMEXWG WJ QULFDQV® VR GIH F\ FOIKHDOK LP SLRYHP HOW

0 DVIALRDCDQG &KILA5 + HDOK

+  6DIHUSUH) QDQFLHVVIKLRXJ K LH X@U$ 1 & FKHFN XSV

+ P SIRYHG K P RQURUQU DQG QXWIMRQ SWDFWFHV

*  5HGXFHG UMNV DWRFIDWG Z MK GHD\ HG FDUH

(@HD &DH
« ( DMHUDFFHW\VR WHDVP HOWRUFKURQLF DQG DU H UHIVMG FRQGIMIRQV

+ 5HGXFHG GHSHQGHOR RQIDP (0 P HP EHW/IRUKHDUKFDU DFFHW

TKHW 1P SIRYHP HQW KLJKQKWWKH 0 +8 B8/ (R® (Q DGGUMWIQ) YX@HUDELIMHY DFLRW DI
JWRXSV

EXi(%J & «0z0%3 z( («hXJ OR aX.E«
IR zJ0

%H\ RQG WHDVP HQWVKH 0 +8 KDV S@\ HG D FUMFDOLRGH 1Q KHDIK HGXFOMRQ DQG DZ DUHQHW
TKIRXJK FRXQUHE@Q) DQG VHWIRQV RQ QXMRQ K\ JLHQH DQG GIVHDVH SUHYHQURQ EHQHIFIDUH
KDYH GHYHRSHG

+ Y%HWAUXQGHUMIQGIQU RI KHDOK FRQGIMRQY

P SIRYHG GIHVIU DQG K\ J IHQH SWDFUFHY

© .QFUHDVHG Z LGIQJ QHW/VR VHHN HDLUD WHDWP HQW

7KLV KDV UVXGMG 1Q D \KUWILRP  SDWAYH VR LQIRWP HG DQG SLRDFWYH KHDK EHKDYLRXU
HQVXUQJ VXWILQHG P SDFVEH, RQG LP P HGLDWA VHUFHV.
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7KH 1P SDFWRI VKH 0 +8 H WQGY EH RQG IQGLYIGXDY VR WKH FRP P XQIW DV D Z KR®I : LK
VIWRQJ IQYROHP HQWRI $6+$ Z RUHUY YLD H YRO(QWAHLY DQG GRFDOQHVE RNV

« $Z DIHQHWDQG SDUFISDMRQ KDYH IQFUHDVHG

« ¢ RUGRI P RXVK KDVWUHQI KHOHG RXWHDFK

« &RP P XQUIHVKDYH EHJ XQ VR VBNH RZ QHUKIS RI KHDOK SUDFVEHY

+ HDGKFDUH LV QRZ SHIFHYHG QRWDV DQ H WAQDOVHUIFH EXWDV D FRP P XQUW QWA LDWAG
VOWHP 1RWMUIQ) WKMADQG VKWIIQDE LD

03A nRRXJ A<E3 AK«ONX A¢K z( " «010«0z! 0
| ..« x RE 20«aX 03

$Q RYHZ KH® 1Q) P DVUW RI EHQHIFIDUFV a 2 SUHHUWKH 0 +8 DV WKHUILUMSRIQWRI
FDUH

7KLY SUHHHQFH LV GUYHQ E\

« $FFHMELDN DQG FRQYHQIHQFH

« GRQUWMQWHUINFH GHOYHY

+ 3RVVIYH KHDOK RXWRP HY

7KH 0 +8 KDV HYROHG IQR D WXWHG DQG GHSHQGDE®H KHDUKFDIH VROMRQ HS@FIQ)
1LDI P HQWG DQG XQUHIDE 31 DIMLQDWHV

0((7,1%: ,7+3$5(17*5283
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TKHSIRIWDP IV KLIKO UHBIDQWDN AGILHAD DGGUHWHY WH FUMFDOQHHG 1R
EDVF IDFIOAHV IRP D KHDOK SHUSHAIYH QNH GIDJQRAV WHDW HQ\
SUAYHQWAH DQG FXUMEH VHXFHY  DQG HOW DFFHWELDW  7KH H SHUHQFH
VKDUHG E\ SHRS®i Z WK XQDIIRUSDE®! DQG IQDFFHVE® KHDOK FDUH WHOWP HQ\
FU-DWAV D KHDOK GUYSDUW EDVHG RQ DIRUBDELDN Z KIFK LY GUHFYD UHDWG \W
HP S@ P HQW FODUD GHP RQWMDIAQ) WKH QHFHWW RI WKH IQWYHQMRQ
SPUMMHY WKFK DV LI X@U DQG FRQUMMQW YIMW VR VKH VIGDIHV Z WK
SIRIMWRQDOSK\ VFIDQ SIRVIGIQU IQIRP DARQ DQG FRXQUHIR) 1RUP HQWD
SHOFH DQG WEELDN VR 1LJKWDJ DIQWVDQ! LADHW 7KLY LQUMDWIH IV P DV
KHGIXQRUSUH) QDOWZ RP HQ DQG J LY DQG WRVH Z KR QHHG FRQUQXRXV FDUF
DQG J XIGDQFH DERXWGL I HHQWKHDOK FRQFHUQV ) XUWKHLP RUH Z RP HQ QHHC
VR GHSHQG RQ VRP HRQH VR EH SDILHG Z VK VR YIMMDQ\ KRVSIVEOGXH VR VDIHWA
DQG SUHFDXVIRQ WXHV 0 +8 DWMV Z RP HQ VR JR VR VIKH XQIV DQG \KDU-
VKHU WKHV WKHHRH VKH SDUFLSDQW GHSIFWZ RP HQ QXP EHUQU P RU-
WKDQP HQWRR

J

7KH SIRIWDP  DFKIHYHG W IQWQGHG REMFNHV VXFFHWIX®  &RP SGMW
DZ DUHQHW DP RQJ LHVSRQGHQW DQG XWa} DARQ RI 0 REI® + HOOK 8 QWA
DQG WCHIU UH) XQU YIMW VR SDMHQW LQGIFDWA HIHFYH P S®P HMMRQ DQC
RXWHDFK 5 HJ X@U WHOW HOWDQG P HGLFIQHY IXUMHU FRQILP - RSHUMRQD
HIHFWHQHW 3 DUAFISDVRQ 1Q KHDOK DZ DUHQHW SURJ UDP V DQG FRXQUHIQU
DFWMMHY LHBFW VXFFHMXO HQJDJHP HQWR! UHVSRQGHQW 1Q WKH 0 REL®
+ HDOK 8 QUIQUIDWH

-

()).&(18&<

7KH IQWAYHQMRQ P DGH HIHFWYH XVH RI DYDIDE®! AVRXUFHV E\ DGGLAMQU
P XQIS® QHHGV VP XODOHRXVD IQFOXGIQ) SURIMWRQDOSK\ UFIDQV WDIQHG
QUMY JRRG EHKDYIRUR! WKH Z KR®I WP 1Q VKH 0 RELG + HDOK 8 QW DQG
KHDOK DZ DUHQHW VKURXIK DZ DIHQHW VHWIRQV $ WG [Q VDIH GHOYHU
IRTRZ HG E\ FROMQXRXV EHRUH DQG DIMU FDUH RI ERWK P RWKHU DQG FKIGS
HWZEQKP HQWRI D ERQG EHE HHQ FRP P XQW SHRS®I DQG WDP  DQG
FROAQXRXV IQWADFRQ EHE HHQ DGROMHQW DG SIRIHWRQDY IR
JXIGDQFH Z IVKIQ TP WG LMVRXUFHY (NH SDUMAP H SURIHWRQDY DQG VKHIL
FRP P WP HQAR FRP P XQIW VHUFH

~

QG 3ROV 9HJ +UK  3RIQM +UK  3RIQN ORGHDM 3RIQV /RZ  SRIQW 9HU /RZ
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7KH SWRIWP KDV JHQHIDWG W QUIFDQW SRWYH 1P SDFW RQ KHDIK
EHQHIFIDUHV DQG VKH VHUFH SIRYIGHY 1LRP SK\ UFIDQV VR $6+$ Z RAHW
P SLRYHG KHDOK IDFIOVHV (HGXFHG 11QDQFIDODQG WDQVSRUMRQ FKDTHIQI Hv
Z KIBH KH DYDIDELDW RI 0 +8V 1Q WKH FRP P XQIW ILHTXHQMD HOKDQFHC
KHDOK FRQGIMRQV 3 DUFISDVRQ LQ VIKH FRXQVHQU DQG DZ DLIHQHW SLRJ DR
IRWALHG FRQIGHQFH WIDP Z RN DQG VRFIDOLHVSRQUELDW Z KIGHIUHHP HGIFD
DMMWEQFH DRAMMHY WUHQI WHOHG FRQVFIRXVQHW DERXWKH FRP P XQIW
SHRS®I

* % % % 5
68679,1$%/,7<

TKHSUMHQEHR! U XGUYMWILRP \KHO 2.8 WOP VR SURVIGH KHDOK IDFIORH,
LQGIFDW WIRQD. SRWIQUDOIRUGQ) WP VXWIIQDEIDW 3LRYIGIQ) QHFHWOL!
WHOW HQWDQG P HGIFIQHY FDQ EXIE VKH UHDMRQWKIS EHVE HHQ VKH 028
WDP DQG WH SDUAFISDQW7KHO 2 8 B/WHOWP HQMRQ VKH EDVYRI FXUDMYHP Dy
EH DQ DWWDQFH IRU SHRS®! VR SIRWFWKHP \HOHV ILRP - FKLRQUE GIVHDVH\
DQG EH SK\VFD® W &RQUQXRXV DZ DIHQHW DQG FRXQUHIQU  IQUDAYH
KHSHG P RUH Z RP HQ GDUQ DERXWKHLKHDIK FKDTIQJ HV DQG UAVKGHG 1Q T
KHDOK\ YIG H Z WKRXWSHQGIQI D KXJH SRWIRQ RI VKHUIQFRP H RQU RG
P HGLFIQH H SHQWHV ) XUKHUVXSSRUMKH VXWIIQHG EHQHILW Rl VIKH SURJ LDP
EH RQG WHIP SOP HQVIMRQ SHURG

2 YHWD@B WHWP HQV

UOVHG RQVKH 2 (&' 7 $& FUVMUD VKH SWRJLDP GHP RQWADIMV KLJK UHBIYDQFH WIRQU HIIHFYHQHW HIILFLHO\
UHVRXUFH X\VAQJ DMRQ P HDQIQJIXCLP SDFWDQG J RRG VXWIIQDELDW ,WWHUYHV DV D KROMF KHDUK GHYHRSP HQ\
LOWIUHOMRQ VKDWQRWRQD P SLRYHG LQIDWXFIH EXWDOR FRMEXWAG VR WKH FRP P XQWVE/ KHDOK DQG

RYHID@GHYHERSP HQW

QG 3ROV 9HJ +UK  3RIQM +UK  3RIQN ORGHDM 3RIQV /RZ  SRIQW 9HU /RZ
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7KH 11QGIQIV FODUD GHP RQWDWA VKDWVKH SIRJLDP KDV KDG D FRP SIHKHQUYH DQG SRUMIYH [P SDFWRG
SHRSGH KHDOK Z WK DFFHWIEION DIRWGDEION DQG SHUSHAWMH : LK \J QUIFDQWFRQMEXVR @ WR 1UH
P HGIFDOVHUAFHY SDUAFX@UD DWGRRUAMSY Z KIFK VDYH WP H DQG HQHU\ IRUFRP P XQIW P HP EHY 6WR @
SUHVHQFHRI Z RP HQ Z KR XVXD@ VXIIHHG P RUH VKDQ WHUFRXQUASDUN 7P HO DQG LHI XTUKHDIK FKHENXS)
DQG P RQWRUQ) DWVWERP P XQIW SHRS®I VR @H KHOGK\ DQG VDIH QYHY HYHQ Q UHP R DUHDV RI SDUV RI WKk
3D0 KDUGIMUFWDQG * XNILDWZ KIFK VD P HDQIQI IXQP SIRYHP HWRURXUVRFLEW

) XWKHP RUA RUDQJ IQ) DZ DUHQHW VHWWRQV RQ GLYHUAM IHWHY DQG GIHDVHY P DNHV SDUAFLSDQW P R
DZ DUH R VKH KHDOK FKDEBIQI HY $ WIWIQ) QRVIRQD Z K P HGLFIQH EXWDOR SLRVIGIQ) RKHUIQIRLP DRQ DERX)
@H RXVIQHV DQG IRRG KDEIW RQ D SUHHP SVIYH EDMY &RQUQXRXYV IQWADFURQ Z VK WKGHQW SDUFX@UD Z W
DGRONVFHQAD LY VD P DRUSRIQWZ KHUH O +8 NHHSV W WDFN 7KH DYDUDELON RI RKHUWAWY EGRG XUQH Rl
HYHQ: DLV Z KIFK DUH H SHQUYH DWSUYDW FAQUFV KRVSIMDY DQG KDYH GRQI. TXHXHV VR J HAQUR J RYHUQP HQ\
KRVSWDOWHIFHY SHKDSVDFFHWE®IIQO +8 P DNHYVHYHUDOYIEI) HW QYHY HOV

0 +8 Z DVDE®I VR RYHFRP H ERVWK LQIUDMAXFVKUH DQG RWKHUREWRFOY K WKH KH® RI $6+$ HP S\ HHVZ KF
DWVWKHP QP REL 1Q) DQG HGXFDMIQU VKH LA H UMGHQW DERXVWKH 0 +8 VIRDY WH KDYH P DGH P 1Q
FAQIFV DFFHWME® VR VKH SXETF 7KH FUKFIDOWMS 1V IRUSHRS®! VR RI1HUIWDWKHL FRQYHQUHQFH DQG IRUIUH
HVSHFID® VR VKH\ GRQWKDYH VR WDYHOIDUVR UHFHLYH KLJK TXD@V FDUH DQG Z DWH VIP H DQG P RQH WIIQU W
JHAEHMAY
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